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RONG VIET AP LUC CAN HIEN HCru'

SECURITIES

NHAN PINH VA DU BAO THI TRUONG CHIEN LUQC GIAO DICH

VN-Index 1055.8 A0.2% VN30 10652 A0.4%  HNX-Index211.7 A0.5%

)

% , Quy Nha dau tu can than trong do rli ro tai ving can van
dang hién hiru. Bong thaoi, nén quan sat ky dién bién cla

% V@i dong tién ho trg cudi phién, thi trudng ma clra phién giao dich méi bat ngd tang N 3
dong tién ho trg dé danh gia trang thai thi truong.

diém va tién sat vung can 1.065 diém cta VN-Index. Tuy nhién, da tang lai ti€p tuc suy

yé&u tai viing can va dan danh mat thanh qua trong budi sang. Ti"‘ hiéu ky thudt VN-Index
LLEl 1280,00

% Mac du thi trudng chung da gap khoé khan va phai lui budc tir vung can, nhiéu nhém K
nganh van duy tri dugc sac xanh. Dang chu y la Chiing khoan, San xuat hang gia dung, |T+|i

Vat liéu xay dung, Cao su, Bat dong san ... Nhém Ngan hang tuy gidm nhe nhung h
phan héa. Trong khi d6, nhém gidm dang chd y hém nay 1a nhém Tai chinh khéc, San |
xuat thiét bi va may moc.

1320,00

1240,00

1200,00

Khang cwr FI'il ; ,

% Dong tién tiép tuc than trong di kém véi mot chit ap luc chot 16i khi VN-Index tién sat ! ﬁ*“- it i hij bt ot
vling can 1.065-1.080 diém. Ap luc can tai ving nay dugc thé hién qua mau hinh nén ‘“ l ifh ! |
shooting star tai can 1.065 diém va thanh khoan tang so véi hom qua. Hb tror h*

x . , . , | I.\ | 960,00
% Vi dien bién nay, VN-Index sé tiép tuc chiu ap luc can va cé kha nang diéu chinh dé 'T [ l

920,00
kiém tra lai dong tién ho trg trong phién tiép theo. Xu huréng: "

280,00
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SECURITIES

Cha tich FED Jerome Powell tuyén bé san sang lam “méch long” giéi chinh
khach My dé giai quyét lam phat

Cha tich Cuc Du tr(r Lién bang Jerome Powell nhan manh su can thiét dé€ Ngan
hang Trung uong My khong phai chiu anh hudng béi chinh tri trong cac quyét sach
nham giai quyét lam phat cao dai dang. Xem thém

Ngay cang c6 nhiéu quan chiic Fed muén giam téc dd tang lai suat vé 0,25
diém phan tram

Phat biéu ngay 9/1, ba Daly néi rang “con qua sém dé cdng bé chién thang” trong
cudc chién chdng lam phat, nhung Fed dang can nhac tang lai suat thém 0,25 diém
phan tram trong cudc hop chinh sach tién té vao ngay 31/1-1/2. Xem thém

Trong nudc

Gia xang giit nguyén, dau gidm 520 déng/lit

Lién Bo Tai chinh - Cong Thuong viia phat di théng tin vé viéc diéu hanh gia xang
dau tur 15h ngay 11/1. Theo d4, Lién bé quyét dinh gilr nguyén gia xang E5 RON 92,
RON 95. Nhu vay, gia ban lé véi xang E5 RON 92 van la 21.3504/lit va xang RON 95 la
22.150d/lit. Trong khi, gid dau diesel giam 520d/lit con 21.630d/lit. Xem thém

DPIEM TIN TUC MOI NHAT ’

Trong nudc

Ching khoan Viét Nam c6 xac suat tang vuot trdi trong nhiing ngay giap Tét
Nguyén Dan

“Con s6 thudng khong biét néi déi”. Théng ké trong lich st hon 22 nam da qua, chi sé
VN-Index c6 t6i 16 lan tang diém trong vong 5 phién trudc Tét, tham chi muc tang con
rat tich cuc so v&i nhing 1an it 6i gidm diém. Xem thém

Trong nudc

Bo Cong Thuong ban hanh khung gia méi cho du an dién gi6, dién mat troi
chuyén tiép

Bo Cong Thuong da cé Quyét dinh s6 21/QD-BCT ban hanh khung gia phét dién nha
may dién mat trdi, dién gioé chuyén ti€p. Xem thém

Trong nudc

Gia ¢6 thi trudng trai phiéu doanh nghiép

Cac chuyén gia nhan dinh, du thao stra d6i Nghi dinh 65 da dua ra nhiéu thay déi quan
trong, sé tac déng dén tat ca cac chu thé tham gia thi trudng; va sau nhiing bai hoc
dat gia moi chii thé sé tu xac¢ lai vai trd cla chinh minh. Xem thém

Trong nudc

Piéu hanh chinh sach tién té: Cha ddng, linh hoat héa giai cac thach thic
V@i cac gidi phap chinh sach tién té dugc trién khai déng bd, nam 2022 nganh Ngan
hang da déng gép tich cuc vao cac thanh qua ndi bat cta nén kinh té. Xem thém
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https://cafef.vn/chung-khoan-viet-nam-co-xac-suat-tang-vuot-troi-trong-nhung-ngay-giap-tet-nguyen-dan-20230111232809129.chn
https://cafef.vn/chu-tich-fed-jerome-powell-tuyen-bo-san-sang-lam-mech-long-gioi-chinh-khach-my-de-giai-quyet-lam-phat-20230111173002569.chn
https://vietstock.vn/2023/01/bo-cong-thuong-ban-hanh-khung-gia-moi-cho-du-an-dien-gio-dien-mat-troi-chuyen-tiep-768-1030027.htm
https://vneconomy.vn/ngay-cang-co-nhieu-quan-chuc-fed-muon-giam-toc-do-tang-lai-suat-ve-0-25-diem-phan-tram.htm
https://cafef.vn/gia-xang-giu-nguyen-dau-giam-520-dong-lit-20230111160641969.chn
https://thoibaonganhang.vn/gia-co-thi-truong-trai-phieu-doanh-nghiep-135259.html
https://thoibaonganhang.vn/dieu-hanh-chinh-sach-tien-te-chu-dong-linh-hoat-hoa-giai-cac-thach-thuc-135197.html

RONG VIET LICH SUKIEN DANG CHU Y TRONG THOI GIAN TOI g

SECURITIES
Su kién trong nuéc Su kién thé gidi
03/01/2023 Cong b8 PMI (Purchasing Managers Index) 04/01/2023 My Cong b6 chi s6 quan Iy thu mua cong nghiép (PMI)
16/01/2023 Danh gia lai ¢ phiéu thanh phan trong ré chi s6 VN30 04/01/2023 My Cong b6 "Khao sét vidc 13m va luan chuyén lao dong
19/01/2023 Péo han HDTL thang 1 (VN30F2301) (OLTS)
15-20/01/2023  Céng bé: tang truér‘19 G,DP , ] , 05/01/2023 My Cudc hop ctia Uy ban Thj trudng mé Lién bang (FOMC)
Z; 81; igi Ez:z EZ Z:a“”e: ‘I’::: :eovf::e;a:?;::]ggozo/;‘;:0 VN30 05/01/2023 My Théng k,é t6n kho khi tu nhién va dau tho cta EIA
06/01/2023 My Cong b di liéu viéc lam va ty s6 that nghiép tai My
06/01/2023 My Cong bo chi sé quan ly thu mua dich vu (PMI)
11/01/2023 My Thong ké ton kho dau tho cuia EIA
12/01/2023 My Cong bé Chi sé gia tiéu dung (CPI) thang 12/22
12/01/2023 My Thong ké ton kho khi tu nhién cha EIA
13/01/2023 Anh Cong bd GDP thang 12/22
15-20/01/2023  Tatca Dién dan kinh té thé gigi thudng nién
17/01/2023 Trung Quéc  Cong bd GDP Quy 4/22
18/01/2023 My Chi S6 Gia San Xuat (PPI) thang 12/22
18/01/2023 Nhat Cong bé chinh sach ctia BOJ
18/01/2023 Anh Cong bé Chi sé gia tiéu dung (CPI) thang 12/22
19/01/2023 My Théng ké ton kho khi tu nhién va dau tho cha EIA
25/01/2023 My Thong ké ton kho dau thé cha EIA
26/01/2023 My Cong bé s6 so bd GDP Quy 4/22
26/01/2023 My Thong ké ton kho khi tu nhién cha EIA
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SECURITIES

CO HOI DAU TU » Danh sdch CP c6 khuyén nghi tich cuc va ky vong tir 15% '

Sangiao 1. o o.c, Vénhoa  Giahiéntai Gidmucticu LN kyveng Téng trudng DT (%) Téng trudng LNST P/B
dich (nghintyd)  (VND) (VND) (%) 2021 2022F 2021 2022F 2021 Hién tai
HOSE MWG 62.3 42,550 61,900 45.5% 133 13.2 25.0 13.0 13.3 126 2.7
HOSE DRC 26 21,650 31,000 43.2% 20.1 183 13.4 7.9 8.2 8.0 14
HOSE PHR 5.4 40,100 54,000 34.7% 19.0 13.1 49.8 1203 14.5 7.0 16
HOSE KDH 20.1 28,100 37,300 32.7% 17.4 25.7 43 20.0 18.4 14.7 1.8
HOSE FPT 88.7 80,900 107,300 32.6% 195 19.0 225 31.8 208 13.0 45
HOSE HDB 42.0 16,700 21,800 30.5% 216 30.5 425 344 7.1 38 12
HOSE FMC 23 35,800 45,000 25.7% 17.8 17.1 18.1 226 8.3 6.3 13
HOSE ACB 81.7 24,200 30,000 24.0% 29.7 17.6 25.0 46.8 8.5 5.2 15
HOSE PNJ 28.5 86,800 107,000 23.3% 12.0 63.1 34 66.5 283 125 34
HOSE HAX 1.0 17,100 20,900 22.2% 0.3 215 28.2 69.9 9.2 4.2 1.1
HOSE MSH 25 32,750 40,000 22.1% 245 11.9 90.8 19.8 5.5 7.0 14
HOSE DPR 23 54,100 65,800 21.6% 6.7 114 152.0 123 7.6 5.7 1.0
HOSE MBB 82.7 18,250 22,000 20.5% 35.0 18.0 53.7 422 6.8 3.9 1.1
HNX TNG 15 14,300 17,200 20.3% 0.2 24.1 0.5 27.0 46 5.7 1.0
HOSE TCB 97.3 27,650 33,000 19.3% 37.1 16.8 46.4 19.4 56 4.6 0.9

UPCOM QNS 122 34,200 40,800 19.3% 13.0 9.9 17.9 1.0 8.6 78 15
HOSE BFC 1.0 17,600 20,800 18.2% 42.2 204 64.5 7.1 56 7.0 0.9
HOSE VNM 165.9 79,400 93,800 18.1% 22 26 5.1 538 165 16.0 5.3

N .



RONG VIET CO PHIEU HOM NAY - Téng Cong ty Dau Viét Nam - CTCP (UPCOM: OIL)
SECURITIES '
KHUYEN NGHI GIAO DICH THONG TIN CO PHIEU TAI CHINH 2020A 2021E 2022F
Gia khuyén nghi ngay 06/01/2023 (¥) 8,100 - 8,500 Nganh Dau khi Doanh thu 50,028 57,836 88,764
Gid muc tiéu ngén han 1 10,000 Vén hoa (ty déng) 9.205 LNST (112) 605 879
Lc:ii, nhuén. Ak)‘/ vor:g 1 (tai thoi diém khuyénnghi)  17.6% - 23.5% SLCPDLH (triéu cp) 1034 ROA (%) -0.5 2.5 4.1
GIETI mucAtlel{ ngan han 2 11,400 KLBQ 3 thang (nghin cp) 243 ROE (0/2) -1.2 54 8.9
Lgi nhuan ky vong 2 (tgi thoi diém khuyénnghi) ~ 34.1% - 40.7% ] EPS (d6ng) (108) 507 915
Gid &t 16 7,700 GTGDBQ 3 thang (ty dong) 6 Giatrisd sach (d6ng) 9,174 9,680 10222
Giad muc tiéu co ban SH NDTNN con lai (%) 0.5% C6 tuc tién mét (dong) - - -
(*) Khuyén nghi duoc lap truéc phién giao dich cting Ngay Khuyén nghi BD gia 52 tuan (nghin déng) 6.200-21,300 P/E (x) (*) Na 337 13.3
P/B (x) (*) 1.3 1.8 0.9

LUAN PIEM PAU TU

% OIL la doanh nghiép xang dau I6n thi 2 chiém khoang 25% thi phan trong nudc, véi sé
hiru khoang 600 cta hang phan phéi. KQKD Q3/2022 kém kha quan vai LNST 16 319 ty
doéng, trong khi gid xang tang cao gilp doanh thu dat 25.962 ty déng tang 105,8% svck.
Lay ké 9 thang dau nam 2022, OIL dat 79.617 ty dong doanh thu, tdang 110,6% svck va
LNST dat 314 ty dong giam 22,4% svck.

NHAN PINH KY THUAT
OIL bat tang sau khoang thai gian luéng lu tai viing 8.1 - 8.5, day la tin hiéu kha tot
cho kha nang néi réng nhip tang. Tuy nhién, tam thgi OIL cling dang gap ap luc chét
I6i ngan han va c6 kha nang Ui budc. C6 thé tan dung nhip lUi budc dé mua tich lay.

14,00

% Trudc mat chung t6i thdy rdng Q4/2022 gia xang dau tai Singapore bién déng 6n dinh
hon, trong khi tinh hinh nguén cung trong nudc dugc cung Uing kip thai va ty giad giam
manh. Diéu nay giup KQKD ctia OIL tich cuc hon trong Q4. Xa hon, ching téi ky vong,
ngudn cung xang dau trong nudc sé én dinh va gia dau bién déng trong bién dé hep,
giup két qua kinh doanh xang dau ghi nhan bién lgi nhuan tét hon trong nam 2023.

13,00

12,00

11,00

10,00

|

- | 8,00

% Hién OIL dang giao dich tai P/B 1a 0,91 1an thap hon dang ké so véi muc trung vi qua khur
1a 1,29 lan. Ching t6i, cho rdng OIL la co héi hdp dan dé dau tu cho muc tiéu dai han khi
tinh hinh kinh doanh dang & day kh6 khan. Nam 2023 danh dau su phuc héi va tang

trudng clia LNST nhd ky vong ngudn cung xang dau trong nudc va gia dau sé 6n dinh mmmﬂmﬂhﬂﬂﬂhmmMmh|,|,|ll i

hdn. 1g Nam Thang 6 Thang 7
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Thang 9

Thang 10 Thang 11



RONG VIET CAP NHAT XU HUONG g

SECURITIES

Ma cé phiéu Binh luan ky thuat méi

Xu huéng ngan han: M Tang Sideway M Gidm

Nhip héi phuc cia MWG kha khiém ton va c6 dong thai than trong clia dong tién. Do vay van can can nhac kha nang bi can va suy yéu

12/01 ngan han d6i véi MWG.

OIL bat tang sau khodng thai gian luéng lu tai viing 8.1 - 8.5, day la tin hiéu kha tot cho kha nang ndi rong nhip tang. Tuy nhién, tam thoi
OIL ciing dang gap ap luc chot 16i ngan han va c6 kha nang lui buéc. Co thé tan dung nhip Ui budc dé mua tich lay OIL.

Dong tién tiép tuc c6 dong thai than trong tai ving 25 - 25.5. Bong thdi vung gan 26 clng la ving can kha manh. C6 kha nang STB sé
ti€ép tuc bi can va can can nhac kha nang diéu chinh ctia STB

Sau tin hiéu can bang, VN-Index thém lan nia kiém tra lai viing can 1.065 diém. Chi sé ti€p tuc bi can va lui budc tir ving nay véi nén
Shooting star. VGi dién bién nay, VN-Index sé tié€p tuc chiu ap luc can va c6 kha nang diéu chinh dé kiém tra lai dong tién ho tro.




RONG VIET THEO DOI KHUYEN NGHI '

SECURITIES
W m Jcdes || muctts | cis lauasmgutnd i | Tangwar | S0
04/01 VHC 67.70 71.30 83.00 90.00 67.30 -5.0% 1.1%
23/12 DPM 41.65 42.80 49.70 54.00 40.40 -2.7% 3.2%
15/12 PTB 43.00 42.70 50.00 54.00 40.20 40.20 -5.9% Catlo 27/12 -4.4%
30/11 TPB 22.45 21.10 24.00 27.50 19.90 22.90 8.5% bong 12/12 0.0%
30/11 PAN 16.60 15.20 17.50 19.50 13.90 15.85 4.3% bong 4/1 1.4%
29/11 CTl 13.15 11.65 13.00 15.50 10.50 12.9% 5.0%
28/11 VIB 21.20 18.50 21.00 23.50 16.90 20.75 12.2% Pong 19/12 6.9%
25/11 VCB 85.10 73.00 78.00 84.00 69.90 84.00 15.1% Pong 02/12 14.0%
18/11 KBC 25.00 15.30 18.40 21.50 13.70 21.15 38.2% Pong 30/11 8.2%

Hiéu qua Trung binh 8.6% 3.9%

(¥) Bién déng VN-Index tinh tur ngay Khuyén nghi dén ngay déng vi thé, lam co sé so sdnh hiéu qua khuyén nghi.

N :



RONG VIET CO HOIDAU TU TRAI PHIEU DOANH NGHIEP ’

SECURITIES
1. San pham Trai phiéu CTCP Dich vu Giai tri Hung Thinh Quy Nhon 2. San phdm Gé6i Mua nam giilf 1 nam déi véi Trai phiéu CTCP Dich vu
kém géi thanh khodan: Giai tri Hung Thinh Quy Nhon véi Suat sinh 16i 1a 10.4%/nam.
Théihan Suatsinh Igi (%/Nam) Ghi chu:
(Thang) (L IRGE: (T I T L L CEY M « Goi cé dinh: Rong Viét sé tim bén
Khéng ky han 2.00% 2.00% mua lagi Trdi phiéu vao mét ngay
1 7.60% 7.60% xdc dinh.
2 8.10% 7.80% « G6i linh hoat: Rong Viét sé tim
3 8.50% 8.10% bén mua lgi Trdi phiéu vao bdt ky
4 8.80% 8.40% ngay nado theo nhu cdu cta Khdch
5 9.10% 8.70% hang.
6 9.40% 9.00%
7 9.50% 9.10%
8 9.60% 9.20%
9 9.70% 9.30%
10 9.80% 9.40%
11 9.90% 9.50%
12 10.00% 9.60%

(*) Trdi phiéu duoc dam bdo bdng BDS véi ty 1€ dam bado hon 160% do VCB qudan ly.
(**) Sudt sinh lgi & bang trén la sudt sinh lgi thuc nhdn cda nha dau tu.

Quy Khdch hang vui Idng lién hé Nhdn vién quan ly tai khodn va cdc kénh sau dé duoc tu
vdn truc tiép hodic dé lai théng tin Réng Viét sé lién lac trong thoi gian sém nhat.

88)chatUragon €S +84 28 6299 2020 ] cskh@vdsc.com.vn
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SECURITIES

(@

Ha Ngi
CONGTY €6 PHAN CHUNG KHOAN RONG VIET - HOI SO '
Lau 1-2-3-4, tda nha Viet Dragon
141 Nguyén Du, P. Bén Thanh, Q.1, TRHCM
© (+84)2862992006 @ info@vdsc.com.vn
@ (+84)2862917986 @ www.vdsccomvn
MST 0304734965

CHINHANH HA NOI

Tang 10, Téa nha Eurowindow

02 Tén That Tung, P. Trung Tu, Q. Bng Da, Ha Néi
© (+84) 24 6288 2006

@ (+84) 246288 2008

CHINHANH NHA TRANG

Tang 7, s6 76 Quang Trung, P. Loc Tho,
TP.NhaTrang, Khanh Hoa

@ (+84) 25 8382 0006

(@ (+84) 258382 0008

CHINHANH CAN THO

Tang 8, Toa nha Sacombank

95-97-99 V5 Vian Tan, P.Tan An, Q. Ninh Kidu, Can Tha
@ (+84) 2923817578

@ (+84) 29 2381 8387

CHINHANH VONG TAU

Téng 2 VCCI Building, 6 155 Nguyén Thai Hoc,
P.7, Thanh phé Ving Tau, Tinh Ba Rja - Vang Tau
© (+84) 254777 2006

CHI NHANH BINH DUONG
Tang 3 Becamex Tower, s& 230 Dai 16 Binh Duong,

Binh Duong %@
Péng Nai
P.Phu Hoa, TP Thii D&u Mét, tinh Binh Duong @ Qu 9
[

© (+84) 27 4777 2006

CHINHANH PONG NAI
Téang 8 Toa nha TTC Plaza, s6 53-55 V6 Thi Sau,
P.Quyét Théng, TP. Bién Hoa, Tinh Béng Nai CinTho

© (+84)251777 2006

@ Nha Trang

Ba Ria Viing Tau
TP. Hé Chi Minh

TUYEN BO MIEN TRU TRACH NHIEM ’

Ban bdo cdo nay dugc chudn bi cho muc dich duy nhdt la cung cdp théng tin va khéng nhdm
dua ra bat ky dé nghi hay huéng dan mua bdn ching khodn cu thé nao. Cdc quan diém va
khuyén cdo dugc trinh bay trong ban bdo cdo nay khéng tinh dén su khdc biét vé muc tiéu, nhu
cdu, chién lugc va hoan canh cu thé cda tiing nha dau tu. Ngoai ra, nha dau tu clng y thuc ¢é
thé c6 cdc xung dét lgi ich anh huéng dén tinh khdch quan cda ban bdo cdo nay. Nha dau tu
nén xem bdo cdo ndy nhu mét ngudn tham khdo khi dua ra quyét dinh dau tu va phdi chiu toan
bé trdch nhiém doéi véi quyét dinh ddu tu cda chinh minh. Rong Viet Securities tuyét déi khéng
chiu trdch nhiém déi véi toan bé hay bdt ky thiét hai ndao, hay su kién bj coi la thiét hai, déi véi
viéc sir dung toan bé hodc tirng phdn théng tin hay y kién ndo ctia ban bdo cdo nay.

Toan bé cdc quan diém thé hién trong bdo cdo nay déu la quan diém cd nhdn cta ngudi phédn
tich. Khéng c6 bat ky mét phdn thu nhdp nao cia ngudi phdn tich lién quan truc tiép hodc gidn
tiép dén cdc khuyén cdo hay quan diém cu thé trong ban cdo cdo nay.

Théng tin st dung trong bdo cdo ndy dugc Rong Viet Securities thu thdp tu nhiing nguén ma
chting téi cho la ddng tin cdy. Tuy nhién, ching téi khéng dam bdo rdng nhiing théng tin nay la
hoan chinh hodic chinh xdc. Cdc quan diém va udc tinh trong ddnh gid ca ching téi ¢6 gid tri
dén ngay ra bdo cdo va cé thé thay déi ma khéng can bdo cdo trudc.

Bdn bdo cdo nay dugc gilr ban quyén va la tai san cua Rong Viet Securities. Moi su’ sao chép,
chuyén giao hodic stra d6i trong bdt ky trudng hop ndo ma khéng cé su déng y cua Rong Viet
Securities déu trdi ludt. Ban quyén thuéc Rong Viet Securities.
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RONGVIET THONG TIN LIEN HE 9

SECURITIES

PHONG TU VAN PAU TU KHACH HANG CA NHAN

Tran Ha Xuan Vi Nguyén Huy Phuong Nguyén Pai Hiép Pham Thu Ha Phuong
Truéng phong Pho phong Chuyén vién cao cdp Chuyén vién
vu.thx@vdsc.com.vn phuong.nh@vdsc.com.vn hiep.nd@vdsc.com.vn phuongl.pth@vdsc.com.vn
+ 84 28 62992006 (1512) + 84 28 62992006 (1241) + 84 28 62992006 (1331) + 84 28 6299 2006 (1372)
Nguyén Minh Hiéu DPinh Van Hién

Chuyén vién Chuyén vién

hieu.nm@vdsc.com.vn hien.dv@vdsc.com.vn

+ 84 28 62992006 (1295) + 84 28 62992006
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