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NHAN PINH VA DU BAO THI TRUONG

VN-Index 954.5 A 0.8% VN30 9489 A13% HNX-Index189.8 ¥ 1.3%

V@i dién bién tich cuc ctia thi trudng chiing khodn thé gidi, da giam tiép tuc dugc ham
lai va m& clra phién giao dich md&i trong sac xanh. Bién dé tang gia van tiép tuc dugc
ndGi rong thém ti€p 12 diém. DU vay, cang vé cudi ngay, ap luc ban quay trd lai chiém
uu thé.

Nhin chung, thi trudng phan héa manh mé gilra cac nhém nganh va vén héa 16n.
Nhom vén héa 1én giao dich 6n dinh da gitp thi trudng duy tri sdc xanh cho dén hét
phién giao dich. Nndm Ngan hang déng gép tich cuc nhat vao da héi phuc cla thi
trudng chung, tuy nhién ciing c6 khéng it c6 phiéu khéng thé tru viing trudc dién
bién gia tang ap luc ban. Ngoai ra, luc ban c¢6 xu huéng tap trung hon & nhom vén
héa vira va nho, dac biét 1a 8 nhom Bat déng san, Ching khoan, Hoa chat ...

Thi trudng tang diém ngay ti dau phién giao dich, tuy nhién da that bai trong viéc ndi
rong da tang. Thi trudng phan héa manh va luc cung van chua cé dau hién cai thién &
nhirng nhém yéu. Nhu vay, ddng thai ho trg trong ngay th 5 chua dugc xac nhan va
rdi ro xuyén qua bién dudi cia kénh xu hudng dang hién hiu.

Du kién, thi trudng van sé co thién huéng gidm diém trong phién dau tuan dé kiém tra
tin hiéu ho trg quanh 950 diém clia VN-Index va 930 diém ctia VN30-Index.
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Chuing khoan My tiép tuc tang manh, gia dau giir da di 1én nhé tin Trung Quéc
Thi trudng ching khoan My tang diém trong phién giao dich ngay tha Sau (12/11),
hoan tat tuan tang manh nhat ké tir thang 6, nha s6 liéu théng ké cong bd hém tha
Nam cho thay lam phat gidam téc lam day Ién hy vong Cuc Du trr Lién bang (Fed) ¢6
thé sém gidm téc do tang lai suat. Gia dau tang sau khi Trung Quéc ngi mot sé quy
dinh chéng Covid. Luc déng cla, chi s6 S&P 500 tang 0,9%, dat 3.992,93 diém.
Phién tang nay dua téng muc tang cla chi s6 trong tuan lén 5,9%, danh dau tuan
tang manh nhat ké tir tuan két thuc vao ngay 24/6. Xem thém

Trong nudc

Thi truéng nha & toan cau hudng téi dot diéu chinh sau

V@i lai suat vay thé chap tang manh, thi trudng bat dong san toan cau, dac biét &
cac nudc phat trién dugc du bao sé budc vao dot diéu chinh “dau dén” trong nam
2023 khi thu nhap thuc té ctia cac hé gia dinh suy giam do lam phat. Xem thém

Trong nudc

Giai phap 6n dinh thi trudng trai phiéu doanh nghiép tir Chinh phu

Chinh phd ban hanh NQ143/NQ-CP phién hop Chinh phu thudng ky thang 10 nam
2022. Theo d6, Chinh phi yéu cau Bo Tai chinh cha tri, phéi hgp véi cac co quan, dia
phuaong tap trung trién khai thuc hién ND65 stia déi, b6 sung mot s6 diéu ctia Nghi
dinh 153 vé chao ban, giao dich trai phiéu doanh nghiép riéng lé tai thi trudng
trong nudc va chao ban trai phiéu doanh nghiép ra thi trudng quéc té. Xem thém

Trong nudc

Doanh nghiép cdng bién mudn tang gia san xép d&
Gié dich vu cang bién cta Viét Nam dang thap nhat trong khu vuc, chi bdng khoang
50% so vGi cac nudc trong khoi ASEAN. Xem thém

DIEM TIN TUC MOI NHAT ’

Trong nudc

Sang 14/11, Quéc héi biéu quyét thong qua Luat Dau khi (sta dai)

Qua thuc tién danh gia thi hanh Luat Dau khi ban hanh nam 1993, dugc stta déi, b6
sung vao nam 2000 va nam 2008, Luat Dau khi va cac van ban quy dinh chi tiét, huéng
dan thi hanh Luat Dau khi trong nhitng nam qua da tao diéu kién cho su phat trién
c@ia nganh dau khi trong linh vuc tim kiém tham do va khai thac dau khi... Xem thém

Trong nudc

Sta trinh tu xay dung, ban hanh khung gia phat dién

Ngay 08/11/2022, B6 trudng Bo6 Cong thuong ban hanh Théng tu 31/2022/TT-BCT sua
déi Thong tu 57/2014/TT-BCT quy dinh phuang phap, trinh tu xay dung va ban hanh
khung gid phat dién va Théng tu 57/2020/TT-BCT quy dinh phuong phap xac dinh gia
phat dién, hgp d6ng mua ban dién. Xem thém

Trong nudc

Top 3 thi trudng xuat khau I6n nhat cia Viét Nam trong khéi ASEAN

Thai Lan, Campuchia va Malaysia la 3 nuéc xuat khau I6n nhat cda Viét Nam trong
ASEAN trong 10 thang dau ndm 2022, khi chiém 55% téng tri gia xuat khau vai khéi 10
nudc thanh vién nay. Xem thém

Trong nudéc

Uc gidm an tdm Thai Lan, Trung Quéc, mua nhiéu tdm Viét Nam

Tém Viét Nam nhap khau vao Uc tdng rat manh trong ndm nay, trong khi nhap khau
tém tU Thai Lan va Trung Quéc vao thi trudng nay lai gidm. Theo Hiép hoi Ché bién va
Xuat khau thay san Viét Nam (VASEP), théng tin tir Trung tdm Thuong mai Quéc té
(ITC), cho hay, trong nam nay, Uc ¢ xu hudng gidam nhap khau tém Thai Lan, Trung
Quéc trong khi tang rat manh nhap khau tdm Viét Nam. Xem thém
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https://vneconomy.vn/chung-khoan-my-tiep-tuc-tang-manh-gia-dau-giu-da-di-len-nho-tin-tu-trung-quoc.htm
https://thuvienphapluat.vn/chinh-sach-phap-luat-moi/vn/thoi-su-phap-luat/chinh-sach-moi/43722/sua-trinh-tu-xay-dung-ban-hanh-khung-gia-phat-dien
https://congthuong.vn/sang-1411-quoc-hoi-bieu-quyet-thong-qua-luat-dau-khi-sua-doi-226821.html
https://vietnamfinance.vn/ngan-hang-nha-nuoc-dao-chieu-hut-manh-18000-ty-dong-lai-suat-tut-giam-20180504224277231.htm
https://thesaigontimes.vn/thi-truong-nha-o-toan-cau-huong-toi-dot-dieu-chinh-sau/
https://www.baogiaothong.vn/doanh-nghiep-cang-bien-muon-tang-gia-san-xep-do-d572499.html
https://mekongasean.vn/top-3-thi-truong-xuat-khau-lon-nhat-cua-viet-nam-trong-khoi-asean-post14130.html
https://nongnghiep.vn/uc-giam-an-tom-thai-lan-trung-quoc-mua-nhieu-tom-viet-nam-d336557.html
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Su kién trong nudc

Thai gian Su kién

01/11/2022
01/11/2022

07/11/2022
11/11/2022
14/11/2022
17/11/2022
29/11/2022
01/12/2022
01/12/2022
02/12/2022
15/12/2022
16/12/2022
29/12/2022

Co cau danh muc HNX30 c6 hiéu luc
Coéng bé PMI (Purchasing Managers Index)

Cac thay d6i chi s6 VN30, VNFINLEAD, VNFIN SELECT, VNDIAMOND cé
hiéu luc d4p dung

Cong bé ca cau danh muc MSCI

Han cong bd BCTC Q3/2022 soat xét (khong bat budc)
Pao han HDTL VN30F2211

Cong bo sé liéu kinh té Viét Nam thang 11/2022

Cong bo PMI (Purchasing Managers Index)

Ngay hiéu luc co cau danh muc MSCI

Cong bé co cdu danh muc FTSE va VNM ETF

Pao han HDTL VN30F2212

Ngay thuc hién co cau Quy FTSE va VNM ETF

Cong b6 sé liéu kinh té Viét Nam ca nam 2022

LICH SUKIEN PANG CHU Y TRONG THO! GIAN T ;

Su kién thé gidi

Thai gian Quéc gia
01/11/2022 Uc
01/11/2022 My
02/11/2022 My
03/11/2022 My
03/11/2022 Anh
03/11/2022 Chau Au
03/11/2022 My
04/11/2022 My
08/11/2022 My
09/11/2022 Trung Quéc
09/11/2022 My
10/11/2022 My
10/11/2022 My
16/11/2022 My
17/11/2022 My
18/11/2022 Nhat
21/11/2022 Trung Quéc
24/11/2022 My
30/11/2022 Chéau Au

Su kién
Quyét dinh chinh sach RBA

Céng bé bao cdo "Khao sat viéc lam va luan chuyén lao
dong (JOLTS)

Thong ké ton kho dau thé cha EIA
FED c6ng bé két qua hop FOMC
Quyét dinh chinh sach BoE

Cong bo ty 1é that nghiép

Thong ké ton kho khi tu nhién cla EIA
Cong bo ty 1é that nghiép

Bau ¢ Qudc hoi

Cong bé sé liéu lam phat

Thong ké tén kho dau thé cta EIA
Cong bé sé liéu lam phat

Théng ké ton kho khi tu nhién cla EIA
Théng ké tén kho dau thé cua EIA
Thoéng ké tén kho khi ty nhién cta EIA
Cong bé s6 liéu lam phat

Quyét dinh 1i suat co ban

Cudc hop clia Uy ban Thi trudng mé Lién bang (FOMC)

Cong b6 s6 liéu lam phat YoY
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MSB - Ghi chép gap doanh nghiép
Chung toi da tham budi gap g véi NH TMCP Hang Hai Viét Nam (HSX - MSB) va cap nhat mét sé thong tin dang chu y nhu' sau:
Cap nhat KQKD Q3/2022 va 972022

MSB cong bé KQKD Q3/2022 kha quan vai LNTT dat 1.489 ty déng (+47,5% svck), nhd thu nhap tir 1ai tang trudng 35,2% svck va chi phi du phong gidm manh 39,8% svck. Lay ké 9
thang dau nam 2022, MSB ghi nhan 4.824 ty dong LNTT, tang 16,9% svck, hoan thanh 70,9% ké hoach Igi nhuan ca nam. Bong luc chinh clia tang trudng LNTT 972022 dén tur hoat
doéng cho vay cét 16i véi thu nhap tir lai tang 37,6% svck va chi phi du phong gidm manh 60,3% svck.

Bang 1: Két qua kinh doanh 9T2022 cta MSB (ty dong)

Chi tiau 972022 972021 Svck (%) Trong 972022, co cau thu nhap ti phi c6 su déng gop |6n ti thu nhap ngoai hoi khi
chiém t&i 50% trong co cau thu nhap tu phi. Chi phi hoat dong tang nhe 11,4% svck,
Thu nhap tl lai 6.224 4.524 37,6% trong d6 khoan chi phi khac tang 22,3%. Chi phi hoat dong tiép tuc duagc kiém soat
Thu nhap ngoai l4i 1.805 3146 -42 6% t6t trong 972022, ty lé CIR tang nhe 1én 34,8% so vai 32,7% cung ky nhung van nam
. : trong muic kiém soat cia ngan hang.
Tong thu nhap HD- TOI 8.029 7.670 4,7% ) ) .
Trong Q3/2022, NIM ctia MSB tiép tuc mé& rong, du boi cdnh chi phi von dang tang. Cu
Chi phi hoat dong -2.795 -2.509 11,4% thé, NIM trong Q3 tang 1&n 4,99% so vSi muc 3,84% cudi 2021 va 4,64% quy trudc do.
Chi phi dw phong -409 -1.032 60 3% Day cling l1a muc NIM cao nhat tUi truéc dén nay ctia MSB. Trong Q3/2022, chi phi von
: cla MSB tang lén 3,1% so véi muic 2,6% quy trudc do lai suat huy déng tang.
LNTT 4.824 4.129 16,9%
Ngubn: MSB

Trai ngugc véi xu hudng gidm CASA cua toan nganh, CASA ctia MSB tiép tuc tang lén 38,3% trong Q3/2022 tir 36,7% quy trudc va 35,7% cudi nam 2021. Téng CASA trong Q3/2022 la
36.601 ty déng, tang 25,3% svck. Miic CASA én dinh nay dén tur s déng gop ti ca 3 phan khic: khach hang ca nhan (31,4%), nhém doanh nghiép vira va nhé SMEs (26,02%), va dén ti
nhom khach hang s dung dich vu thanh toan quéc té LC, LMC (42,61%). Trong dé, MSB tap trung gitr méi quan hé hop tac cac khach hang la cac doanh nghiép I6n va cé6 méi quan hé
lau dai tir truée dén nay nhu VNPT, VNG, Vinalines... cling nhu véi cdc doanh nghiép nhé va vira. Hién MSB duy tri top 3 toan nganh vé ty |& CASA, chisau TCB va MBB.

N 7
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Tin dung ting cham hon cung ky do han muic thap, co cau cho vay chuyén dich vé tép khach hang ca nhan va SMEs theo dinh huéng chién lugc cia ngan hang

Trong Q3/2022, téng danh muc cho vay khach hang ghi nhan 112.179 ty déng (+14,5% svck). Trong d6, cho vay phan khic KHCN va SMEs tang truéng manh véi ty |é tang lan luot 1a
32,4% svck va 32,9% svck. Bén canh dé, 9 thang dau nam MSB day manh cho vay céac ky han dai véi mic tdng 29,2% svck. Cu thé han, cho vay phan khic KHCN cha yéu la cho vay mua
nha khi ty trong mang nay chiém tGi 51,5% co cau cho vay KHCN va tang 48,1% tir dau nam dén nay. MSB cho biét ngan hang hién dang tap trung cho vay mua nha & phan khuc gia tu
1-4 ty déng. Cong tac danh gia kha nang trad ng cda khach hang dugc chi trong khi MSB ti€n hanh tham dinh ky thu nhap thuc té ctia khach hang, bao gém tién luong, cac tai san thuc,
va sé khong tinh cac khoan dau tu, dau co cdia khach hang.

Da6i véi mang cho vay KHDN, MSB da dang héa danh muc cho vay huéng téi cac linh vuc khac nhau, déng thai gidm ty trong véi cac linh vuc ¢6 rdi ro cao nhu xay dung (giam 22,9%
svck), BDS (giam 12,4% svck), tai chinh, chiing khoan (giam 35,8% svck). Bac biét, linh vuc BDS dugc coi la nganh rdi ro cao va thi trudng BDS dang trong giai doan diéu chinh, room tin
dung bi han ché. Do d6, MSB da han ché cho vay véi linh vuc rdi ro nay. Tuy nhién, néu khach hang vay cho muc dich st dung thuc, khéng phai vi muc dich dau tu, van cé thé tié€p can
ngudn von vay ti ngan hang.

Chat lugng tai san tiép tuc dugc kiém soat tét, du no tai co cau ti€p tuc gidm

MSB d@a hoan thanh tuan tha Basel 2 vao Q1/2020 va hién dang xay dung cac quy trinh tuan tha dé dap (ng cac yéu cau cla Basel 3. Cung véi d6, MSB dang dugc xép hang tai muc B1
vdi trién vong 6n dinh trén bang xép hang clia Moody's hién tai va hé s an toan vén CAR clia MSB tiép tuc dugc cai thién tich cuc khi dat 12,7% trong Q3/2022 tir muc 11,52% cudi
nam 2021.

Ty |& ng xau NPL ti€p tuc duy tri 6n dinh trong bdi cdnh ng xau toan nganh gia tang vai NPL clia Q3/2022 dat 1,5%, gidm so véi muc 1,74% cudi 2021 va gilt nguyén so véi Q2/2022. Ty
I& bao phti ng xau LLR tang Ién 95,7% trong Q3/2022, so véi ty |é 84,25% trong quy trudc dé. Du ng tai ca cau tiép tuc giam manh khi chi chiém 1,2% danh muc cho vay vao Q3/2022, so
vGi muc 2,2% trong Q2/2022.

Ngan hang cho biét van kiém soat t6t hoat déng dau tu trai phi€u cho vay BDS. Du ng TPDN va cho vay mua BDS ctia MSB thuéc nhém thap so véi toan nganh véi téng tin dung cho
vay lan lugt 1a 2.941 va 10.627 ty dong. Cac chi s6 thanh khoan déu dam bao theo quy dinh vai ty Ié LDR hét Q3/2022 la 74,3%. Ty |é von ngan han cho vay trung dai han la 25%, déu
thap hon so véi ngudng quy dinh ctia NHNN. V& théng tin NHNN c6 thé sé c6 cach tinh hé s6 LDR mdai, MSB cho biét it nhat phai dén hét nam nay mdi c¢é thé cé cach tinh LDR méi.

Dinh huéng phat trién giai doan 2022-2024, tam nhin trong top 5 ngan hang tu nhan

Vé quy mé: Téng tai san tang trudng 15-17%/nam, VCSH tang 30%/nam, ty 1& CASA duy tri trong khodng 35-40% va ky vong tang trudng tin dung 20-30%/nam.

Vé tang trudng: tdng thu nhap hoat déng TOI tang trudng 20-30%/nam, thu nhap phi tang trudng 30%/nam, doanh s& bao hiém tang 25-30%/nam va LNTT sé tang 20-30%/nam.
Hiéu qua va chat luong tai san: ROE duy tri 20-22%/nam, ROA 2,5-2,8%/nam, ty 1& ng xau NPL<3% va CAR duy tri trén 11%.

N .
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CAP NHAT XU HUONG g

Xu huéng ngén han: M Tang Sideway M Gidm

14/11 Luc cau gia cao van kém, do dé rti ro tiép tuc suy yéu van dang hién hiu.

Ap luc ban van dang 4p ddo. NDT nén chd diém can bang mdi, ky vong quanh 26.7.

CTl c6 dau hiéu ngiing gidm tai hé trg kénh 10.1. Tam thai ¢ thé ky vong nhip tdng ngan han trong thai gian ti ctia CTI.

NLG c6 ddng thai hé trg tai 18. Tam thai c6 thé ky vong nhip tang ngan han. Can gan nhat la quanh 20 va 22.5.

VCB tiép tuc tang gia va vugt nhe ngudng 75, tuy nhién thanh khoan chi & muc trung binh. Cho thay dong luc tang gia van an chda than
trong. Do vay, tam thai van can can nhac vung can 76 - 78 doi véi VCB.

Sau phién giam dudi ngudng tam ly 950 diém, VN-Index héi phuc tré lai trén ngudng nay. Tuy nhién, nhin chung luc cau gia cao van con
VNIndex than trong va c6 trang thai tranh chdp manh, thé hién qua nén Star. Vi 4p luc ban van con hién hiu, c6 kha nang VN-Index sé tam [Ui
budc dé kiém tra lai cung cau trong phién giao dich tié€p theo.

N .
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e, A e p—y T
04/11 IDC 32.30 40.50 50.00 54.00 36.80 36.80 -9.1% Catl610/11 -7.1%
04/11 HAH 27.75 33.80 42,50 46.50 31.80 31.80 -5.9% Catl608/11 -3.7%
04/11 CTD 29.05 41.00 53.00 57.00 38.40 34.80 -15.1% Catl608/11 -3.7%
04/11 PC1 14.60 18.20 22.00 25.00 16.20 16.20 -11.0% Catl610/11 -7.1%
03/11 NLG 19.40 22.50 27.50 30.00 20.90 20.20 -10.2% Catl607/11 -4.7%
03/11 HDB 14.80 16.00 18.00 19.50 15.20 14.50 -9.4% Catl607/11 -4.7%
31/10 MWG 43.00 50.00 58.00 60.00 48.40 48.40 -3.2% Catl602/11 -0.4%
13/10 PHR 38.00 45.00 50.00 53.00 42.70 48.60 8.0% Péng 18/10 2.8%
07/10 BID 36.00 29.00 33.00 35.00 27.40 33.00 13.8% Péng 14/10 -1.2%
28/09 HPG 12.30 22.00 24.50 26.00 20.80 20.80 -5.5% Catl603/10 -6.9%
28/09 VNM 78.40 71.50 79.00 82.50 69.30 69.30 -3.1% Catle 07/10 -11.2%

Hiéu qua Trung binh -4.6% -4.4%

(*) Bién ddng VN-Index tinh tir ngdy Khuyén nghi dén ngay déng vi thé, lam co sé so sdnh hiéu qua khuyén nghi.

N 10
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SECURITIES
1. San pham Trai phi€u CTCP Dich vu Giai tri Hung Thinh Quy Nhon 2. San phdm G6i Mua nam giilf 1 nam déi véi Trai phiéu CTCP Dich vu
kém géi thanh khodan: Giai tri Hung Thinh Quy Nhon véi Suat sinh 10i 13 9.2%/nam.
Thai han Suatsinh lgi (%/Nam) Ghi chii:
(Thang) (L IRGE: I I T ML Y - G6i c6 dinh: Rong Viét sé tim bén . i ! ’
Khong ky han 0.10% 0.10% mua lai Trdi phiéu vao mét ngay 3. San pham Mua nam giit dao han doi vdi Trai phiéu CTCP Hung Thinh
1 6.00% 6.00% xdc dinh. Incons (HTN):
2 6.70% 6.40% « Goi linh hoat: Réng Viét sé tim
3 7.20% 6.80% bén mua lai Trdi phiéu vao bat ky
4 7.50% 7.10% ngay nao theo nhu cdu cta Khdch
5 7.80% 7.40% hang. .
6 8.10% 270% Tu 16/10/22-15/11/22 7.75%
7 8.20% 7.80% Tu16/11/22-31/12/22 7.50%
8 8.30% 7.90%
9 8.40% 8.00%
10 8.50% 8.10%
11 8.60% 8.20%
12 8.70% 8.30%

(*) Trdi phiéu dugc dam bdo bdng BPS vdi ty 1é dam bdo hon 160% do VCB qudan ly.
(**) Sudt sinh lgi & bang trén la sudt sinh lgi thuc nhdn cda nha dau tu.

Quy Khdch hang vui ldng lién hé Nhdn vién quan ly tai khodn va cdc kénh sau dé duoc tu
vdn truc tiép hodic dé lai théng tin Réng Viét sé lién lac trong thoi gian sém nhat.

88)chatUragon €S +84 28 6299 2020 ] cskh@vdsc.com.vn
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(@

Ha Ngi
CONGTY €6 PHAN CHUNG KHOAN RONG VIET - HOI SO '
Lau 1-2-3-4, tda nha Viet Dragon
141 Nguyén Du, P. Bén Thanh, Q.1, TRHCM
© (+84)2862992006 @ info@vdsc.com.vn
@ (+84)2862917986 @ www.vdsccomvn
MST 0304734965

CHINHANH HA NOI

Tang 10, Téa nha Eurowindow

02 Tén That Tung, P. Trung Tu, Q. Bng Da, Ha Néi
© (+84) 24 6288 2006

@ (+84) 246288 2008

CHINHANH NHA TRANG

Tang 7, s6 76 Quang Trung, P. Loc Tho,
TP.NhaTrang, Khanh Hoa

@ (+84) 25 8382 0006

(@ (+84) 258382 0008

CHINHANH CAN THO

Tang 8, Toa nha Sacombank

95-97-99 V5 Vian Tan, P.Tan An, Q. Ninh Kidu, Can Tha
@ (+84) 2923817578

@ (+84) 29 2381 8387

CHINHANH VONG TAU

Téng 2 VCCI Building, 6 155 Nguyén Thai Hoc,
P.7, Thanh phé Ving Tau, Tinh Ba Rja - Vang Tau
© (+84) 254777 2006

CHI NHANH BINH DUONG
Tang 3 Becamex Tower, s& 230 Dai 16 Binh Duong,

Binh Duong %@
Péng Nai
P.Phu Hoa, TP Thii D&u Mét, tinh Binh Duong @ Qu 9
[

© (+84) 27 4777 2006

CHINHANH PONG NAI
Téang 8 Toa nha TTC Plaza, s6 53-55 V6 Thi Sau,
P.Quyét Théng, TP. Bién Hoa, Tinh Béng Nai CinTho

© (+84)251777 2006

@ Nha Trang

Ba Ria Viing Tau
TP. Hé Chi Minh

~

TUYEN BO MIEN TRU TRACH NHIEM '

Ban bdo cdo nay dugc chudn bi cho muc dich duy nhdt la cung cdp théng tin va khéng nhdm
dua ra bdt ky dé nghi hay huéng dan mua bdn ching khodn cu thé nao. Cdc quan diém va
khuyén cdo dugc trinh bay trong ban bdo cdo nay khéng tinh dén su khdc biét vé muc tiéu, nhu
cdu, chién lugc va hoan canh cu thé cda tiing nha dau tu. Ngoai ra, nha ddu tu cdng y thic ¢é
thé c6 cdc xung dét lgi ich anh huéng dén tinh khdch quan cda ban bdo cdo nay. Nha dau tu
nén xem bdo cdo ndy nhu mét ngudn tham khdo khi dua ra quyét dinh dau tu va phdi chiu toan
bé trdch nhiém déi véi quyét dinh dau tu cda chinh minh. Rong Viet Securities tuyét d6i khéng
chiu trdch nhiém déi véi toan bé hay bdt ky thiét hai nao, hay su kién bi coi la thiét hai, déi véi
viéc str dung toan bé hodc tirng phdn théng tin hay y kién ndo cta ban bdo cdo nay.

Toan bé cdc quan diém thé hién trong bdo cdo nay déu la quan diém cd nhdn cua ngudi phén
tich. Khéng c6 bat ky moét phdn thu nhdp nao clia ngudi phdn tich lién quan truc tiép hodc gidn
tiép dén cdc khuyén cdo hay quan diém cu thé trong ban cdo cdo nay.

Thoéng tin st dung trong bdo cdo nay dugc Rong Viet Securities thu thdp tir nhiing nguén ma
chting téi cho la ddng tin cdy. Tuy nhién, ching téi khéng dam bdo rdng nhiing théng tin nay la
hoan chinh hodic chinh xdc. Cdc quan diém va udc tinh trong ddnh gid cdia ching téi ¢6 gid tri
dén ngay ra bdo cdo va cé thé thay déi ma khéng can bdo cdo trudc.

Bdn bdo cdo nay dugc giir ban quyén va la tai san cla Rong Viet Securities. Moi su sao chép,
chuyén giao hodic stia dbi trong bdt ky truong hop ndo ma khéng cé su déng y cua Rong Viet
Securities déu trdi ludt. Ban quyén thuéc Rong Viet Securities.
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PHONG TU VAN PAU TU KHACH HANG CA NHAN

Tran Ha Xuan Vi Nguyén Huy Phuong Nguyén Pai Hiép Pham Thu Ha Phuong
Truéng phong Pho phong Chuyén vién cao cdp Chuyén vién
vu.thx@vdsc.com.vn phuong.nh@vdsc.com.vn hiep.nd@vdsc.com.vn phuongl.pth@vdsc.com.vn
+ 84 28 62992006 (1512) + 84 28 62992006 (1241) + 84 28 62992006 (1331) + 84 28 6299 2006 (1372)
Nguyén Minh Hiéu DPinh Van Hién

Chuyén vién Chuyén vién

hieu.nm@vdsc.com.vn hien.dv@vdsc.com.vn

+ 84 28 62992006 (1295) + 84 28 62992006
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