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NHAN PINH VA DU BAO THI TRUONG

VN-Index 1205.4 V¥ 2.3% VN301229.9 V¥ 1.8% HNX-Index 264.3 ¥3.2%

VGi dién bién thi trudng chiing khoan thé gidi kha kém clng véi da suy yéu ti cudi
tuan trudc, thi trudng chiing khoan Viét Nam khéi dau tuan mdi véi tu thé than trong
va dan danh mat muc hé trg 1.220 diém cla VN-Index. Dién bién trong phién chiéu
ti€p tuc khdng dugc cai thién va c6 bién ddong kha manh theo chiéu huéng gidm diém
vao giai doan cubi phién.

V@i dién bién giam sau cua thi trudng, hau hét cdc nhém nganh déu chim trong sac do
va s6 lugng c6 phiéu gidm gia ap dao trén ca 3 san giao dich, trong d6 cé kha nhiéu
ma két phién tai muc gia san. Nhitng nhém nganh cé muic gidm sau c6 thé ké dén nhu
nhém Ching khoan, nhém Dau khi, nhém Héa chat ...

Mac du c6 it 1an hé trg tai vung 1.230 diém nhung tin hiéu dong tién khong dugc cai
thién, dan dén VN-Index danh mat viing hé trg nay va “tudt déc”

Nhip gidm cua thi trudng tam thai dugc kiém ham cudi phién, thé hién qua bong nén
dudi, khi VN-Index lui vé gan ving ho trg 1.190 - 1.200 diém. Hién tai, ving nay co thé
van c6 tac dung ho trg va gitp thi trudng héi phuc ky thuat, véi ving can 1.220 -
1.230 diém, dé kiém tra lai can can cung cau.

Tuy nhién, van can luu y xu thé chung cta thi trudng con kém va chua ¢6 tin hiéu ho
trg dang tin cay.

D

TU()TD()’C'

Quy nha dau tu van can than trong va quan sat tin hiéu
dong tién hoé trg. Tam thai van nén tan dung nhip hoi phuc
dé tiép tuc co cau danh muc theo hudng gidm thiéu rai ro
va gilr ty trong danh muc & an toan cho dén khi thi trudng

CHIEN LUOC GIAO DICH

c6 tin hiéu ho trg hodc tich Ity dang tin cay.
Tin hiéu ky thuat VN-Index - 1550,00
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Dow Jones tang gan 200 diém, dit mach 2 phién giam lién

Két thuc phién giao dich ngay thi Hai, chi s6 Dow Jones tang 197.26 diém (tuang
duang 0.64%) 1én 31,019.68 diém. Chi s6 S&P 500 tién 0.69% lén 3,899.89 diém, va
chi s& Nasdag Composite cong 0.76% lén 11,535.02 diém. Ching khoan My khdi sic
trong phién bién dong ngay 19/9, truéc khi cudc hop chinh sach kéo dai 2 ngay cta
Cuc Du tr(r Lién bang My (Fed) du kién bat dau vao ngay thi Ba (20/9). Xem thém

Gia khi d6t chau Au gidam 6%, xudng thap nhat gan 2 thang

Theo Trading Economics, ngay 19/9, gia khi d6t tai chau Au gidm 6,3% so vGi hom
trudc, 8 muc 175 euro/mwh (174 USD/mwh). Nhu vay, EU da giam dugc 48,4% gia
khi d6t tr mdc muc dinh lich s& muc 341 USD/mwh (26/8). Theo Bloomberg, hop
déng ky han khi d6t chau Au mét 1an nita gidm xuéng muc thap nhat trong gan 2
thang khi cac quéc gia né luc xoa diu cuéc khiing hoang nang lugng khi mua néng
chi con chua day hai tuan nira. Hién kho du tr(r khi @6t chau Au da day khoang 86%,
cao hon so véi muc trung binh 5 nam. Xem thém

Téng thdng Joe Biden: 'Dai dich da qua va nudc My sé sém kiém soat lam phat'
Tra 161 mét s6 cudc phong van trude thém cudc bau ct gilra nhiém ky, Téng théng
My Joe Biden nhan dinh dich bénh Covid-19 da “két thic” va nudc My sé sém kiém
soat da tang gia ca. Ong dong thdi tin tudng vao khéa nang dat dugc muc tiéu “ha
canh mém”trong boi canh Cuc Du trt lién bang My (Fed) lién tuc tang lai suat nham
sém chdn ding da tang gia ca. Xem thém

DIEM TIN TUC MOI NHAT ’

Thé giéi
Lo ngai rai ro, lai suat trai phiéu dai han thi truéng Péng A sut giam
Lai suat trai phiéu dai han tai khu vuc Bong A méi néi da giam trong béi canh ri ro
gia tang va trién vong kinh té€ u am, ngay ca khi cac diéu kién tai chinh da dugc ndi
ldng d6i chut, theo bao cao “Giam sat Trai phiéu Chau A” dugc Ngan hang Phat trién
chau A (ADB) cong bé hém nay (14-9). Xem thém

Trong nudc

Lo ngai dong vén sé‘thao chay’ néu néi léng ty gia

Ngan hang Nha nudc Viét Nam (NHNN) kién dinh véi muc tiéu tang truéng tin dung
14% trong nam nay nham han ché anh hudng téi thanh khoan hé théng, mat bang lai
suat, dan t&i nguy co“chdy mau” vén. Xem thém

Trong nudc

Tiéu thu 6 td khéi sic, hita hen con ti€p tuc séi déng

M6t trong nhirng thi trudng phuc héi nhanh nhat va lién tuc khai sac dugc cac chuyén
gia kinh té, cac nha dau tu chu y tai Viét Nam dén thai diém nay d6 la 6 t6. Théng ké
cla Hiép hoi cac nha san xuat 6 t6 Viét Nam (VAMA) cho thay, doanh sé ban xe toan
thi trudng 8 thang clla nam 2022 dat 262.940 xe, tang 50% svck nam 2021. Xem thém

Trong nudc

Tai san bao dam cua trai phiéu doanh nghiép phai dugc dinh gia

Quy dinh mgi vé chao ban trai phiéu doanh nghiép phat hanh riéng lé Ia tai san bao
dadm cda doanh nghiép phai dugc dinh gid va dang ky bién phap bao dam. Trong
trudng hop vi pham phuaong an phat hanh trai phi€u (trong dé ¢6 phuong an s dung
von) hodc vi pham phap luat thi bat budc phai mua lai trai phiéu trudc han. Xem thém


https://vietstock.vn/2022/09/dow-jones-tang-gan-200-diem-dut-mach-2-phien-giam-lien-773-1002548.htm
https://www.saigondautu.com.vn/tai-chinh/lo-ngai-rui-ro-lai-suat-trai-phieu-dai-han-thi-truong-dong-a-sut-giam-109313.html
https://thesaigontimes.vn/lo-ngai-dong-von-se-thao-chay-neu-noi-long-ty-gia/
https://thoibaotaichinhvietnam.vn/tieu-thu-o-to-khoi-sac-hua-hen-con-tiep-tuc-soi-dong-112960.html
https://ndh.vn/nang-luong/gia-khi-dot-chau-au-giam-6-xuong-thap-nhat-gan-2-thang-1324394.html
https://www.vietnamplus.vn/tai-san-bao-dam-cua-trai-phieu-doanh-nghiep-phai-duoc-dinh-gia/817185.vnp
https://cafef.vn/tong-thong-joe-biden-dai-dich-da-qua-di-va-nuoc-my-se-som-kiem-soat-lam-phat-20220919140410632.chn
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Su kién trong nudc

Thai gian Su kién

01/09/2022 Ngay hiéu luc co cau danh muc MSCI
02/09/2022 Cong b6 co cau danh muc FTSE ETF
05/09/2022 Cong b6 PMI (Purchasing Managers Index)
09/09/2022 Cong b6 co cau danh muc VNM ETF
15/09/2022 Pao han HDTL VN30F2209
16/09/2022 Ngay thuc hién co cau danh muc FTSE ETF va VNM ETF
29/09/2022 Cong bo s6 liéu kinh té Viét Nam thang 9/2022
Su kién thé gidi
Thoigian  Quécgia Sukién
01/09/2022 ChauAu  Céng bé ty Ié that nghiép
02/09/2022 My Cong bo ty lé that nghiép
05/09/2022 Hop T6 chtic cac nudc san xuat dau Ita (OPEC-JMMC)
06/09/2022 Uc Quyét dinh chinh sach RBA

LICH SUKIEN DANG CHU Y TRONG THANG 9 ;

Su kién thé gidi

Thoi gian

08/09/2022
08/09/2022
08/09/2022
13/09/2022
14/09/2022
14/09/2022
15/09/2022
15/09/2022
15/09/2022
16/09/2022
20/09/2022
21/09/2022
22/09/2022
22/09/2022
22/09/2022
28/09/2022
29/09/2022
30/09/2022
30/09/2022

Quéc gia
Chau Au
My

My

My

Anh

My

Anh

My

My
Chau Au

Trung Quéc

Sukién
Quyét dinh chinh sach ECB
Théng ké ton kho khi tu nhién va dau thé cta EIA

Chu tich Fed - Jerome Powell phat biéu
Cong bo dir liéu lam phat

Cong bo dir liéu lam phat

Théng ké ton kho dau tho cha EIA
Quyét dinh chinh sach BoE

Cong bo ty |é that nghiép & doanh sé ban 1é
Théng ké ton kho khi tu nhién ctia EIA
Cong bo dir liéu lam phat

Quyét dinh lai suat ca ban

Théng ké ton kho dau tho cha EIA
Quyét dinh lai suat diéu hanh ctia FED
Quyét dinh chinh sach BoJ

Théng ké ton kho khi tu nhién ctia EIA

Théng ké ton kho dau tho cha EIA
Théng ké ton kho khi tu nhién ctia EIA
Cong bo ty |é that nghiép

Cong bé chi s6 PCE cot 16i
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RONG VIET CAU CHUYEN HOM NAY ’

Gia cudc van tai bién, bai hoc dau tu nhin tir chu ky 50 nam (Phan 1)

Thira cong suét 1a 1 cau chuyén cl ctia nganh van tai bién, thai ky container hoa bat dau sau nam 1960 khi container dugc Malcolm Mc Lean phat minh ra. Cau chuyén du thiia bat dau tu
nhiing nam 1968, khi cac quéc gia nhan thay tinh kinh té& tuyét vai clia viéc van chuyén bang container, tir 50 tau thudc s& hiu ctia My vao nhiing nam 1967, giai doan 1968-1975, da c6
khéng duéi 406 tau container di vao hoat ddng, hau hét cac tau déu cé kich thudc 16n gap do6i nhiing con tau trudc dé, cong suat trén cac tuyén dudng quoc té da tang gap 14 lan trong
giai doan nay.

Su bung né manh vé nhu cau thuong mai thé gisi da khéng theo kip su bung né vé nguén cung, dan téi “nhimng cudc chién vé gia cudc”. Hau qua la sau nam 1970, cac hang tau I6n di téi
sap nhap va thua 16 kha nang né, 2 lién minh sau d6 dugc thanh lap la TRIO va ScanDutch. Ti nam 1973, nhg tinh hinh tang trudng kinh té khap thé gidi, cac hang tau mdi lay lai dugc su
can bang.

-> Nganh van tai bién séng sét sau chu ky ddu tién, chién tranh gia cudc da trd thanh dac diém thudng truc ctia nganh trong giai doan nay. Cac hang tau sé luén chiu ap luc lién tuc dé
déng tau to hon, dau tu can cau hién dai hon, nhanh hon dé tiét gidm chi phi vi ho déu nhan thic dugc rang, tinh trang thira céng sudt sém muén ciing sé quay tré lai!

Sau hai nam 1973-1974, nén kinh té€ thé gigi dat duoc tang trudng vuot bac, cac hang tau ciing da dé ra rat nhiéu sang kién nhu “cat gidm téc do dé tiét kiém nhién liéu, cit gidm sé
chuyén tau d@é tdi uu...’, cdc hang tau nhanh chéng béo lai tang trd lai. Tuy nhién, cuéc khing hodng sau dé da tan pha nganh van tai bién, nén kinh té& thé giéi roi vao suy thoai nlra cudi
ndm 1974 khi cdc NHTW thdt chdit chinh sdch tién té dé kiém sodt lam phdt. Xuat khau hang hoa trén thé gidi gidm lan dau tién vao nam 1975 ké tir chién tranh thé gidi thi 2, gia tri thuong
mai dudng bién gidm 6%.

-> Hang loat nhimng con tau dugc déng vao nhimng nam 1970 dua trén kich ban cda nhitng nam vé trudc khi kénh dao Suez déng clra (1967- cang thang Trung Dong), tau thuyén phai di
vong qua mii Ao Vong & Chau Phi, muc tiéu hao nhién liéu lai trg thanh van dé I6n khi gitta nhimg ndm 1970, gia nhién liéu da tang gap 4 1an. Mét thdap ky dm dam tiép theo dd xdy ra!
Téi nam 1980, cac hang tau dua ra giai phap la tap trung vao “Igi thé quy mé”, 1 con tau Panamax c6 thé chua tdi 3.500- 4.200 TEU, cac hang tau ti€p tuc tang cudng lién minh véi thoa
thuan Bac Dai Tay Ducng va tuyén Au -Uc. Thai diém nay, cac hang tau da dé xuat 1 phuong an kinh doanh mdi la lién két cac cdng ma ho dang phuc vu dé “di vong quanh thé gigi” dé
t6i uu 16 trinh, can bang lugng hang héa ma ho dang van chuyén. K&t qua cla gidi phap nay, la gan nhu toan bd nganh van tai bién gap khoé khan, Seatrain Lines pha san, Delta
Steamship va Moore -Marcomack Lines sup d6, Hapag-Lloyd ban tai san dé tra ng, tinh hinh toi té hon khi Evergreen va US Lines bat dau tham gia vao giai phap nay.

-> Céac cht hang ciing da hinh thanh nhimng lién minh da manh dé phan khang truéc nhiing phu phi, mac du thi trudng van ghi nhan tang trudng cau & muc duong nhung diéu nay day
|én mdrc rdi ro “nhan déi” cho héng tau trudc nhirng suy thodi cé thé xdy ra trong tuong lai!
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RONG VIET CAU CHUYEN HOM NAY ’

Giai doan 2006-2008 trudc khing hoang tai chinh: tinh hinh kinh té tang trudng lac quan, tiép can von dé dang khién sé lugng tau déng tang lén. Théng thudng, cac hang tau sé
du tru dat déng tau véi ké hoach trong 2 nam. Tuy nhién, trudc khi khiing hodng xay ra, s6 lugng don hang da dat la cho 3 nam tiép theo khién nang luc van tai tang 50%.

Khiing hodng tai chinh thé giéi 2008: giai doan cao diém c6 tai 10-12% lugng tau container khéng lam gi, chi sé BDI dat dinh vao Quy 2/2008 & muc gan 12.000 diém, dau 2009 con
lai 600 diém. Nhirng nam sau d6 phuc héi va bién déng trong khodng 1.050-2.000 diém trudc khi gidm lai con 600 diém vao thang 5/2015, gidi phap “chay tau cham” dugc trién khai
manh trong giai doan nay do gia nguyén liéu tang. Thang 2/2011, Maersk Lines da dat dong 1 tau co stic chd 18.000 TEUs, tao hiéu ing cho 1 loat cac d6i tha canh tranh khac ciing
déng tau vdi kich thudc tuong tu.

——BHSI (handysi ——BDI (ha of] .. » \ sy sx a2 ‘A . w
- (handysize) (hang ra) Giai doan 2014-2016: nguon cung thua thai, gid gidam lién tuc chi sé BDI dat

muc day vao thang 10/2016 con 290 diém. Gia cudc van chuyén tir Trung Quéc
di Nam My chi & mdc 50 USD/ 1 cont hang, tham chi con dugc chao mai muc
gan nhu bang 0. Thang 8/2016, hang tau Hanjin (xép tha 7 thé gigi ) tuyén bé
pha san!

Giai doan 2016-2019: san lugng théng qua cang bién dat t6c dé tang trudng
kép CAGR 3,6%/nam nh& hoat ddng thuang mai noi A tiép tuc xu huéng manh
mé dac biét 1a Trung Quéc va An Do chiém khoadng 25% san luong giao thuong
vao nam 2019. Chi s6 BDI & BHSI déu phuc héi tot trong giai doan nay.

Nguén: Bloomberg

Giai doan 2020-thang 2/2022: ban dau do anh huéng bdi dich bénh Covid 19 kh&i nguén & Trung Quéc va tinh trang lockdown tai cac quéc gia, chi sé BDI giam khong phanh vé
muc 393 diém & thai diém thang 5/2020 (thuong mai toan cau gidm hon 15% trong 6T2020). Sau d6, gia cudc van tai bién tang phi ma trd lai do su dut gay chudi cung Ung, cac doanh
nghiép phat sinh nhiéu chi phi khéng chinh thic khac nhu: nhan cong, nhién liéu (gia dau tang, thai gian cha lay hang lau...). Sang quy 3/2020, tinh hinh kinh té bat dau phuc héi tré
lai cing V@i viéc cac chinh sach tién té & tai khéa néi 1dng dé kich thich su ting trudng. Tuy nhién, su phuc héi la khong déng déu do Chau A la nai dau tién bung phat dich bénh sau
dé méi téi cac nudc My - Au. Khi Trung Quéc mé clra trd lai, 1 lugng I6n hang héa dugc gidi phéng, san lugng nhap khiu clia cac qudc gia My-Au lai tang do dong thai tich 1y hang
hoa.
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CO HOI DAU TU » Danh sdch CP c6 khuyén nghi tich cuc va ky vong tir 15% '

Sangiao 1. o<, Vénhod  Giahiéntai Gidmucticu LN kyvong Téng trudng DT (%) Téng trudng LNST P/E P/B
dich (nghintyd)  (VND) (VND) (%) 2021 2022F 2021 2022F 2021 Hiéntai  Hién tai
HOSE LHG 17 31,850 56,300 76.8% 215 10.7 48.5 14.2 5.7 12.8 12
HOSE NLG 14.7 36,400 62,100 70.6% 134.8 5.7 283 27.7 1.7 19.2 12
HOSE MBB 98.8 21,000 35,700 70.0% 35.0 26.5 53.7 42,0 8.2 6.3 15
HOSE KBC 23.0 27,900 44,900 60.9% 100.3 185 198.7 419.0 193 89.0 14
HOSE KDH 243 33,650 53,500 59.0% 17.4 9.9 43 14.5 222 17.6 2.1
HOSE VPB 136.7 29,900 46,200 54.5% 135 316 13.4 69.9 10.7 8.1 15
HNX TNG 2.5 22,300 34,000 52.5% 0.0 186 0.0 30.0 78 8.8 17
HOSE ACB 7822 22,850 33,600 47.0% 2.7 183 25.0 37.7 8.1 6.6 15
HOSE HPG 133.7 22,650 33,000 45.7% 66.1 6.7 156.6 295 3.7 45 13
HOSE PHR 8.9 61,000 88,400 44.9% 19.0 127 49.8 117.8 237 122 26
HOSE TCB 126.6 35,050 50,160 43.1% 37.1 20.6 46.4 25.5 7.2 6.2 1.2

UPCOM HND 8.2 16,300 23,300 42.9% 169 213 69.5 81.9 219 106 13
HOSE MSH 2.8 35,850 48,200 34.4% 24,5 20.9 90.8 17.5 6.2 6.7 16
HOSE ocB 229 16,200 21,700 34.0% 1.3 20 246 9.9 53 6.2 1.0
HOSE MWG 105.4 70,500 94,200 33.6% 133 13.0 25.0 203 224 214 4.7
HOSE CTG 125.9 25,500 34,000 33.3% 17.4 15.2 3.0 52.5 9.7 8.6 12
HOSE FPT 90.5 83,100 110,300 32.7% 195 213 225 41.1 21.2 186 4.1
HOSE HDB 50.3 24,500 32,000 30.6% 216 313 425 373 8.5 73 15
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CAP NHAT XU HUONG g

Xu huéng ngén han: M Tang Sideway M Gidm

Bat chdp ho trg ctia nhém tru vao cudi tuan vira qua, VN-Index da xuyén thing nguéng hé trg ngan han 1.228 di€ém va gidm sau vé sat
1.200 diém. Viéc néi rong bién dé giam gia va khéi lugng giao dich cling tang Ién dang cho thay ap luc ban van dang ap dao. Vai tin
hiéu nay, trén giam diém trén chi so sé ti€p tuc trong phién ké tiép. Tuy nhién, VN-Index c6 kha nang sé dugc ho trg tét tai 1.190-1.200
diém va hoi ky thuat.

20/09 VNIndex

BID van trong nhip diéu chinh nhanh sau khi bi can tai viing gan 41 va danh mat hé trg 37. Hién tai chua ¢6 tin hiéu ho tro cu thé
nhung c6 kha nang BID sé dugc hé trg tai ving quanh 33 va hoi phuc ky thuat.

MBB van trong nhip diéu chinh nhanh sau khi bi can tai ving gan 24 va danh mat ho trg 22.3. Hién tai chua c6 tin hiéu hé trg cu thé
nhung cé kha nang MBB sé dugc ho trg tai vung quanh 20.5 va hoi phuc ky thuat.

MBB

MWG kiém tra nhanh viing ho trg 69 - 70 va c6 dong thai rat chan. Du kién MWG sé tiép tuc dugc ho trg tai vung nay va co thé hoi
phuc dé kiém tra lai cung cau.
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THEO DOI KHUYEN NGHI g

s, e, i, ks csangune s g M
14/09 VIC 62.90 62.50 69.00 76.00 61.70 0.6% -3.4%
17/08 PTB 59.00 64.00 72.00 61.90 65.40 2.2% Déng 06/09 0.2%
16/08 VCS 70.00 80.00 87.80 74.80 74.80 -6.5% Catl6 06/09 0.3%
11/08 FRT 84.00 77.50 95.00 71.90 89.00 14.8% DPéng 30/08 1.6%
10/08 BMI 29.50 29.65 32.50 28.40 -0.5% -4.2%
10/08 PPC 17.30 17.70 19.30 16.50 -2.3% -4.2%
09/08 VPB 29.90 30.10 33.50 28.40 -0.7% -4.1%
04/08 NLG 36.40 41.00 46.00 38.30 43.05 5.0% DPéng 30/08 2.4%
04/08 DDV 16.70 19.10 22.80 19.30 19.30 1.0% DPéng 07/09 -0.5%
04/08 PVP 11.80 12.20 14.80 11.30 13.70 12.3% Pong 30/08 2.4%
03/08 VNM 75.20 72.80 82.50 70.30 3.3% -2.9%
02/08 MWG 70.50 61.50 69.80 57.80 69.80 13.5% Péng 26/08 4.2%
Hiéu qua Trung binh 3.6% -0.7%

(*) Bién ddng VN-Index tinh tur ngay Khuyén nghij dén ngay déng vi thé, lam co sé so sdnh hiéu qua khuyén nghi.
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RONG VIET COHOI DAU TU TRAI PHIEU DOANH NGHIEP ’

SECURITIES
1. San pham Trai phi€u CTCP Dich vu Giai tri Hung Thinh Quy Nhon 2. San phdm G6i Mua nam giilf 1 nam déi véi Trai phiéu CTCP Dich vu
kém géi thanh khodan: Giai tri Hung Thinh Quy Nhon véi Suat sinh 10i 13 9.2%/nam.

Thai han Suatsinh Igi (%/Nam) Ghi chu:

(Thang) TIRLE DLIKT LTI - Goi c6 dinh: Rong Viét sé tim bén , . . e e, .
Khong ky han 0.10% 0.10% mua lai Trdi phiéu vao mét ngay 3. San pham Mua nam gitr dao han doi véi Trai phiéu CTCP Hung Thinh
1 5.50% 5.50% xdc dinh. Incons (HTN):
2 6.20% 5.90% « Goi linh hoat: Rong Viét sé tim
3 6.70% 6.30% bén mua lai Trdi phiéu vao bdt ky
4 7.10% 6.70% ngady nao theo nhu cdu cta Khdch
5 7.40% 7.00% hang. 5
6 7 90% 7 50% Tu 16/09/22-15/10/22 8.00%
7 8.00% 7.60% Tu 16/10/22-15/11/22 7.75%
8 8.10% 7.70% Tu 16/11/22-31/12/22 7.50%
9 8.30% 7.90%
10 8.40% 8.00%
11 8.50% 8.10%
12 8.60% 8.20%

(*) Trdi phiéu dugc dam bdo bdng BDS véi ty 1é dam bdo hon 160% do VCB quan ly.
(**) Sudt sinh lgi & bang trén la sudt sinh lgi thuc nhdn cGa nha dau tu.

Quy Khdch hang vui ldng lién hé Nhdn vién quan ly tai khodn va cdc kénh sau dé duoc tu
vdn truc tiép hodic dé lai théng tin Réng Viét sé lién lac trong thoi gian sém nhat.

88)chatUragon €S +84 28 6299 2020 ] cskh@vdsc.com.vn
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CHI NHANH HA NOI

Tang 10, Téa nha Eurowindow,
s6 2 Tén That Tung, P. Trung Tu, Q. Déng Da, Ha Noi
© +84 2462882006
@ +8424 62882008
@ info@vdsc.com.vn
® www.vdsc.com.vn

CHI NHANH NHA TRANG

Tang 7, s6 76 Quang Trung, P. Léc Tho,
TP. Nha Trang, Tinh Khdnh Hoa

© +84 2583820006

G +84 2583820008

0@ info@vdsc.com.vn

® www.vdsc.com.vn

CHI NHANH CAN THO

95-97-99 V6 Van Tan, P. Tan An,

Q. Ninh Kiéu, TP. Cin Tho b |
© +842923817578

G +84 2923818387

@ info@vdsc.com.vn

® www.vdsc.com.vn

TUYEN BO MIEN TRU TRACH NHIEM g

Ban bdo cdo nay dugc chudn bi cho muc dich duy nhdt la cung cdp théng tin va khéng nhdm
dua ra bdt ky dé nghi hay huéng dan mua bdn ching khodn cu thé nao. Cdc quan diém va
khuyén cdo dugc trinh bay trong ban bdo cdo nay khéng tinh dén su khdc biét vé muc tiéu, nhu
cdu, chién lugc va hoan canh cu thé cda tiing nha dau tu. Ngoai ra, nha ddu tu cdng y thic ¢é
thé c6 cdc xung dét lgi ich anh huéng dén tinh khdch quan cda ban bdo cdo nay. Nha dau tu
nén xem bdo cdo ndy nhu mét ngudn tham khdo khi dua ra quyét dinh dau tu va phdi chiu toan
bé trdch nhiém déi véi quyét dinh dau tu cda chinh minh. Rong Viet Securities tuyét d6i khéng
chiu trdch nhiém déi véi toan bé hay bdt ky thiét hai nao, hay su kién bi coi la thiét hai, déi véi
viéc str dung toan bé hodc tirng phdn théng tin hay y kién ndo cta ban bdo cdo nay.

Toan bé cdc quan diém thé hién trong bdo cdo nay déu la quan diém cd nhdn cua ngudi phén
tich. Khéng c6 bat ky moét phdn thu nhdp nao clia ngudi phdn tich lién quan truc tiép hodc gidn
tiép dén cdc khuyén cdo hay quan diém cu thé trong ban cdo cdo nay.

Thoéng tin st dung trong bdo cdo nay dugc Rong Viet Securities thu thdp tir nhiing nguén ma
chting téi cho la ddng tin cdy. Tuy nhién, ching téi khéng dam bdo rdng nhiing théng tin nay la
hoan chinh hodic chinh xdc. Cdc quan diém va udc tinh trong ddnh gid cdia ching téi ¢6 gid tri
dén ngay ra bdo cdo va c6 thé thay déi ma khéng cdn bdo cdo trudc.

Bdn bdo cdo nay dugc giir ban quyén va la tai san cla Rong Viet Securities. Moi su sao chép,
chuyén giao hodic stia dbi trong bdt ky truong hop ndo ma khéng cé su déng y cua Rong Viet
Securities déu trdi luat. Ban quyén thuéc Rong Viet Securities.
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PHONG TU VAN PAU TU KHACH HANG CA NHAN

Tran Ha Xuan Vi Nguyén Huy Phuong Nguyén Pai Hiép Pham Thu Ha Phuong
Truéng phong Pho phong Chuyén vién cao cdp Chuyén vién
vu.thx@vdsc.com.vn phuong.nh@vdsc.com.vn hiep.nd@vdsc.com.vn phuongl.pth@vdsc.com.vn
+ 84 28 62992006 (1512) + 84 28 62992006 (1241) + 84 28 62992006 (1331) + 84 28 6299 2006 (1372)
Nguyén Minh Hiéu DPinh Van Hién

Chuyén vién Chuyén vién

hieu.nm@vdsc.com.vn hien.dv@vdsc.com.vn

+ 84 28 62992006 (1295) + 84 28 62992006
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