RONG VIET

SECURITIES

VUOT CAN CHUATHANH /£y

Cau chuyén hém nay: TLG tang truong
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NHAN PINH VA DU BAO THI TRUONG

VN-Index 1279.4 A 0.7% VN30 1298.1 A 0.4% HNX-Index 293.9 ¥ 0.6%

Tiép ndi tin hiéu ho trg tur phién trudc, thi trudng budc vao phién giao dich mai vai sac
xanh va dan hudng dén muc 1.287 diém cta VN-Index. Tuy nhién, nhip tang da ngiing
lai va Ui budc sau khi VN-Index dat muic nay. Dién bién giang co da xuat hién trong
phién chiéu nhung thi truong luén gilt dugc sac xanh.

Vi dién bién tang diém cua thi trudng, nhiéu nhém nganh duy tri sdc xanh. Tuy nhién,
c6 su phan hoa gilta cac c6 phiéu trong ting nhém nganh, do dién bién than trong
cla dong tién tai ving can. Nhém Hda chat tiép tuc duy tri dién bién tich cuc véi muc
tang kha manh. Nhém Ngan hang c6 déng gép dang ké dén muic tang cla thi trudng.
DPong thdi, nhém Thuc phdm, nhém Khai khodng cling khéa néi bat. Nhém Dau khi van
git dugc sdc xanh nhung da ha nhiét dang ké so véi phién trudc. G chiéu ngugc lai,
nhom Ching khodn lai c6 dién bién kha kém bat chap thi trudng chung tang diém.

Mac du thi trudng tang diém va vugt qua Gap gidm trong phién truéc nhung dién
bién van an chda su than trong trong dé. Thé hién qua nén Shooting Star véi thanh
khoan giam tai viing can ctia VN-Index va VN30-Index. Nhin chung dong tién van dang
than trong trudc ap luc cla vung can.

Du kién, thi trudng sé tiép tuc gidang co va kiém tra cung ciu trong phién giao dich
tiép theo. Tuy nhién, van can luu y kha nang suy yéu cda thi trudng trudc ving can
1.280 - 1.300 diém ctia VN-Index.
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Dow Jones mat 300 diém, S&P 500 r6t méc 4,000 diém

Chuiing khoan My gidm phién th 3 lién ti€p vao ngay thi Ba (30/8), gay ton hai dén
da leo déc phuc héi mua he, khi Cuc Du tr( Lién bang My (Fed) va cac ngan hang
trung uang khac trén toan cau tiép tuc bdo hiéu sé nang lai suat dé kiém ché lam
phat, bat chap nhirng hau qua tiéu cuc déi véi tang trudng kinh té va, cé kha nang,
la Igi nhuan doanh nghiép. Xem thém

Dau sut hon 5% do lo ngai suy thoai kinh té

Gia dau ¢6 luc sut hon 7 USD/thling vao ngay thua Ba (30/8), muc gidam manh nhat
trong 1 thang, do lo ngai rang su suy yéu do lam phat cta cac nén kinh té thé gigi
sé lam gidm nhu cau nhién liéu, va do tinh hinh bat 6n & Iraq da khéng lam giam
luong xuat khiu dau thé clia quéc gia OPEC nay. Xem thém

Thai ky suy giam cta déng d6 la sap dén?

Khi déng d6 la My nhiéu lan cham muic gid muc cao nhat trong 20 nam trong thang
nay, cac nha phan tich da vién dan hiéu (ng Tina (There is no alternative: khong cé
su lua dau tu thay thé khi cac tai san khac déu cé hiéu suat kém) dé du doan déng
bac xanh sé tiép tuc tang gia trong thdi gian tGi. Xem thém

Trong nudc

Gia phan bén: Giam chi phi la 'ménh Iénh' d€ néng dan bét khé khan

D& gidm gid phan bon, Cuc Bao vé Thuc vat dé nghi doanh nghiép can cha dong
nguén nguyén liéu dau vao, quy hoach san xuat dé hai hoa Igi ich, minh bach gia ca
dé gidm t8i da chi phi san xuat. Xem thém

DIEM TIN TUC MOI NHAT ’

Trong nudéc

8 thang, thu ngan sach nha nuéc uéc dat hon 1.208 nghin ty déng

Theo B6 Tai chinh, Iy ké 8 thang dau nam 2022, thu ngan sach nha nuéc udc dat
1.208,2 nghin ty dong, bang 85,6% du toan; trong dd, ngan sach trung uong udc dat
84,8% du toan, ngan sach dia phuong udc dat 86,4% du toan. Xem thém

Trong nudc

Chinh phu yéu cau tap trung hoan thién du an Luat Pat dai

Chinh phu yéu cau Bo Tai nguyén & Méi trudng khan truong chu tri, phdi hgp véi cac
BO, co quan cé lién quan tiép thu t6i da y kién clia cac Thanh vién Chinh phu, cac bo,
co quan lién quan, tap trung hoan thién du an Luat Dat dai (stra d6i) vé 10 van dé xin y
kién Chinh ph va cac n6i dung khac ctia du thao Luat. Xem thém

Trong nudc

Kiém soat viéc doanh nghiép BDS huy déng vén, tranh dau co, thao ting

Phé Tha tudng Lé Van Thanh vira ky Chi thi 13 ngay 29/8 ctia Thi tuéng Chinh phu vé
gidi phap thuc day thi trudng BDS phat trién an toan, lanh manh, bén viing. Chi thi
néu rd, thai gian qua, tinh hinh chinh tri va kinh té thé gidi cé nhiéu bién dong phtc
tap, bat 6n, kho ludng, tac ddng téi nén kinh té Viét Nam c6 doé mé rat I6n. Thi trudng
BDS ¢6 vai trd rat quan trong trong viéc gil viing én dinh kinh té€ vi mé. Xem thém

Trong nudéc

Logistics va "thé ket" ha tang

Khdo sat mai nhat cia Phong Thuong mai Chau Au (EuroCham), cac lanh dao doanh
nghiép da xac dinh kho khan vé hanh chinh va phat trién co s& ha tang la hai linh vuc
chinh cén cai thién trong tuong lai. Dong quan diém, bao cdo chuyén dé vé logistics
Viét Nam do Fitch Solutions vira cong bé cling nhan manh, van dé vé lau dai cla
nganh la phai dugc cai thién vé co s& ha tang. Xem thém


https://vietstock.vn/2022/08/dow-jones-mat-300-diem-sp-500-rot-moc-4000-diem-773-997951.htm
https://tapchitaichinh.vn/Chuyen-dong-tai-chinh/8-thang-thu-ngan-sach-nha-nuoc-uoc-dat-hon-1208-nghin-ty-dong-351235.html
https://vietstock.vn/2022/08/thoi-ky-suy-giam-cua-dong-do-la-sap-den-772-997903.htm
https://dantri.com.vn/bat-dong-san/kiem-soat-viec-doanh-nghiep-bds-huy-dong-von-tranh-dau-co-thao-tung-20220829223000702.htm
https://vietstock.vn/2022/08/dau-sut-hon-5-do-lo-ngai-suy-thoai-kinh-te-34-997953.htm
https://cafef.vn/logistics-va-the-ket-ha-tang-2022083007363367.chn
https://cafef.vn/logistics-va-the-ket-ha-tang-2022083007363367.chn
https://ndh.vn/thoi-su/chinh-phu-yeu-cau-tap-trung-hoan-thien-du-an-luat-dat-dai-1323070.html
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Su kién trong nudc

Thai gian Su kién

01/08/2022
01/08/2022

12/08/2022
14/08/2022
18/08/2022
29/08/2022

29/08/2022

Su kién thé gidi

Thoi gian

02/08/2022
03/08/2022
03/08/2022

Quéc gia

Cong bo s6 lieu PMI

Ca cau danh muc VN30, VNFIN LEAD, VNFIN SELECT, VNDIAMOND
¢6 hiéu luc

Cong bé co cadu danh muc MSCI
Han cong b6 BCTC soat xét ban nién 2022
Pao han HDTL VN30F2208

Han céng b6 BCTC soat xét ban nién nam 2022 (néu la BCTC
CTM/HN/TH)

Cong bo s6 liéu kinh té Viét Nam thang 8/2022

Sukién

Bao cdo "Khao sat viéc lam va luan chuyén lao déng (JOLTS)

Hop Té chiic cac nudc san xuat dau Iira (OPEC-JMMC)
Théng ké ton kho dau tho ctia EIA

LICH SUKIEN DANG CHU Y TRONG THANG 8 ;

Su kién thé gidi

Thoi gian

04/08/2022
04/08/2022
05/08/2022
10/08/2022
11/08/2022
11/08/2022
12/08/2022
17/08/2022
18/08/2022

18/08/2022
18/08/2022
19/08/2022
19/08/2022
22/08/2022
24/08/2022
25/08/2022
25/08/2022
25-

My
Trung Quéc
Anh

My

My

Chau Au
Anh

Anh

Nhat Ban
Trung Quéc
My

My

My

Tatca

Sukién

Théng ké ton kho khi tu nhién ctia EIA

Ban tin kinh té ctia ECB

Cong bo ty lé that nghiép

Cong bo so liéu CPI c6t 16i va ton kho dau thé EIA
Théng ké ton kho khi tu nhién ctia EIA

Cong bo s6 liéu lam phat & doanh sé ban |é
Cong bé so liéu GDP

Théng ké ton kho dau tho cha EIA

Bién ban cudc hop ctia Uy ban Thi trudng mé Lién bang
(FOMCQ)

Cong b s6 liéu lam phat cia Chau Au
Théng ké ton kho khi tu nhién ctia EIA
Cong bo doanh sé ban lé

Cong bo s6 liéu lam phat cia Nhat Ban
Quyét dinh lai suat ca ban

Théng ké ton kho dau tho EIA

Udc tinh tang truéng GDP

Théng ké ton kho khi tu nhién ctia EIA

Hoi nghi Jackson Hole

Kién tao tudng lai thinh vudng 5
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TLG tang trudng tich cuc 6 thang dau nam va ky vong vao mua "Back to school" - Ghi chii gdp doanh nghiép
Chting téi tham gia budi gdp g6 vé6i TLG ngay 29/08/2022 va cdp nhdt mét sé tin ddng chi y nhu sau:
1) Ghi nhan két qua tich cuc nita dau nam 2022 khi thi truéng phuc hdi nhanh, hoc sinh sinh vién quay lai hoc tap binh thuéng

Doanh thu thuan ndra dau ndm 2022 ghi nhan 1.881 ty déng (+31,7% svck) — Muc tang trudng nay xuat phat ti muc nén thap nam 2021 khi ma dai dich bung phat trd lai. Néu so véi
thdi diém truéce dich TLG van ghi nhan muc tang trudng 22% doanh thu thuan so véi 6 thang dau nam 2019.

Loi nhan gdép na dau nam 2022 dat 824 ty (+35% svck) khi bién lgi nhuan gop dat 43.8% so véi muic 42.8% cung ky nam ngoai. Day la bién Igi nhuan gop tét nhat trong cia TLG cho
dén thoi diém hién tai. Nguyén nhan chd yéu ctia mic tang trudng Igi nhuan gop tét trong 6 thang dau nam dén ti ba diém chinh:

(1) Co cdu ban hang thay d6i: TLG ddy manh ban cac mat hang cé ty suat Igi nhuan cao han. Cu thé, ty trong doanh thu nganh hang but viét tang tir 38% nam 2019 |én 41% trong nuia
dau nam 2022 va nganh hang khac - bién 1ai gop thap nhat, giam ty trong trong doanh thu tir 13% 2019 xuéng chi con 1%.

(2) Tang muc gia ban trung binh khoang 5% trong 6 thang dau nam 2022.
(3) Dy tr(r 1 lugng nguyén vat liéu dau vao gia tét tir nam 2021, gop phan giam ap luc [én gia thanh.

LNST ntra dau nam 2022 dat 300 ty (+71% svck). Day la muc Igi nhuan ky luc ti trudc dén nay; EPS ghi nhan 3.473 dong; Tién mat cudi ky ghi nhan 484 ty dong. Bién lai thuan nira dau
nam 2022 tang dang ké 1én muic 16% tU 12,3% cung ky va 10,7% thai ky truéc dich tai ndam 2019. Nguyén nhan chd yéu dén tir viéc chua ghi nhan nhiéu chi phi lién quan marketing,
nhan suma danh cho Q3/2022 khi céng ty phai thuc hién cac chuang trinh phuc vu cho mua "Back to school”.

1) Thi trudng trong nudc van chiém chi dao nhung cong ty da da dang héa sang thi trudng xuat khau

Vé doanh thu theo thi trudng, hién xuat khau chiém ty trong 24%, so vGi 16% nam 2019. K& ca khi cao diém bung dich, xuat khau ciing khéng bi anh huéng hudng nhiéu do TLG ¢6 2
mang xuat khau chinh (1) mang phan phdi nhan hang ctia Thién Long (FO) va (2) mang gia cong (OEM) cho céac déi tac nudc ngoai. Vé FO, dich bénh xay ra khién hoat déng mang nay
giam dan do cac nuéc khac thuc hién gian cach xa hoi. & huéng nguoc lai, mang OEM tdng manh khi dich bénh covid da anh hudng dén chudi cung ting toan thé gidi, dan dén viéc
chuyén sang mang OEM clia cac nha san xudt khac nham cung tng da hang héa. Vi viéc quan ly chat lugng tét, nang luc nghién ciru da dugc cong nhan, Thién Long da dap ting du
yéu cau cla cac nha san xuat va hoan toan c6 thé cung ung du don hang. Can luu y rang, bién 1ai gdp FO thap hon OEM.

Thi trudng My va Nhat Ban 1a 2 thi trudng xuat khau 16n nhat véi 2 khach hang OEM 16n 1a Crayola va Newell.

N 7
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Hinh 1: Co cau doanh thu cac loai san pham ctia TLG (%) Hinh 2: Co cau doanh thu theo thi truéng (%) I1) Tap trung cho muia tuu trudng trong Q3/2022
M BGt viét M Dung cu VP M SP my thuat M Hoc cu M Khac W Trong nudc W Xuat khau Q3 la mua ban hang cao diém nhét trong nam, do d6 TLG

trién khai cac chién dich ti€p thi ban hang 16n ma trudc day

10% . S ‘
* % 15% 16% I 21% 24% TLG chua quan tam day manh gém 2 hoat dong chinh:

+ Tiép thi san pham mdi "Pastel" (But mau xéa dugc)

+ Nhan hang Colokit ding ra té churc su kién Mega Color cho
tré em va gia dinh 16n nhat ti truéc dén nay tai nha thi dau
Pha Tho (1-4/9/2022)

Suc mua du doan sé cai thién 45% trong mua “back to

school”. Tuy nhién can danh gia thém hiéu qua cla ting
nhan hang. Ngén sach du toan cho giai doan nita cuéi nam

2018 2019 2020 2021 1H.2022 2018 2019 2020 2021 1H.2022

Nguén: TLG nhan hang, nhan su)

khoang 5-6%, véi mot phan 16n cho marketing (cac su kién,

Ill) DU an m& rong nha xudng B2 tai nha may Thién Long Long Thanh

T6i thai diém hién tai, xudng da gan hoan thanh xay dung toa nha 5 tang va may maoc thiét bi c6 thé dua vao cudi thang 11. Nha may c6 thé dua vao hoat déng vao cudi nam 2022.
Dién tich xay dung & khu vuc nay, van con du dia phat trién (trong d6 Thién Long mdéi st dung 1 phan dién tich dat), du an mé rong nha xudng B2 dugc xay dung trén khu dat réng
hon 2.000 m2, dién tich dat con lai khodng 6000 m2 . Nha may mdi nay tap trung san xuat cac san pham nhu OEM, hoc cu, keo, my thuat. TLG ky vong dén 2027 sé chay full céng
suat 3 tang dau, sau d6 TLG sé can nhac m& rong thém nha may & khu dat con lai dua trén cadc don hang OEM cling nhu nhu cau san pham mai.

IV) Cap nhat KQKD 7 thang:

Tinh dén hét thang 7/2022, TLG da dat 68% muc tiéu ca nam vé doanh thu. Xét vé Igi nhuan, Thién Long da vuot 28% muc tiéu Igi nhuan nam. Hién ké hoach doanh thu va LNST nam
2022 lan luot la 3.250 ty dong va 280 ty dong.

N .
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V) Doanh thu thuan dat 10.000 ty déng dén nam 2027
M@ réng thi trudng xuat khau 6 2 mang OEM va FO, ky vong mang lai it nhat 25% doanh thu cho tap doan t6i nam 2027.

Phat trién thi trudng néi dia vdi viéc tap trung xay dung cac kénh ban hang méi néi hién con nhiéu du dia phat trién (CVs, MT, Online, E-commerce), va tiép tuc ¢ cau hiéu qua kénh
truyén théng. Véi kénh MT, day sé la kénh quang ba thuong hiéu, tang d6 pha. Véi kénh E-commerce, tdng moc cao so véi nam ngoai, thanh 1ap cac trang web tang d6 nhan dién.

Tai dinh vi thuong hiéu: dau tu vao chat lugng, nang hoan toan gia ban san pham, nang cao canh tranh cac sdn phdm quéc té.
Tham gia vao cac lién doanh, M&A véi cac cdng ty tiém nang.

Lam m@i cac san pham, tré trung hon, tang tinh sang tao véi déi tugng khach hang hang tré tiém nang.

VI) M& réng dau tu vao phan khic cao cap

Nhu cau vé but viét c6 thé giam do xu huéng méi paperless: nhu cau da dang hon véi cac san phdm mang tinh thdm my cao, v6i mau sac dep, phong phu, dinh huéng tiép can xu
hudng méi véi san pham cao cap (brand premium) vdi gia cao han thay vi sdn pham théng thudng (mass). Ban lanh dao cho biét TLG dang dinh hudng cac chuong trinh marketing, su
kién dé ti€p can khach hang, bat kip xu hudng/thi hiéu thi trudng.

Chién lugc mé cac ctra hang ban 1é, networks cia TLG: khéng chi tap trung cho tang truéng doanh thu ma con quang ba cac san phdm cao cap hon, thién vé cac san pham lam dep,
theo xu hudng cua thé gidi.

Budc dau chu yéu tiép can thi trudng noi dia, thi trudng mang lai uu thé canh tranh 1&n cho Thién Long vé phan phéi, thuong hiéu.
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CO HOI DAU TU » Danh sdch CP c6 khuyén nghi tich cuc va ky vong tir 15% '

Sangiao 1. o<, Vénhod  Giahiéntai Gidmucticu LN kyvong Téng trudng DT (%) Téng trudng LNST P/E P/B
dich (nghintyd)  (VND) (VND) (%) 2021 2022F 2021 2022F Hién tai 2022F Hién tai
HOSE TCB 136.0 38,750 62,700 61.8% 37.1 20.6 46.4 255 6.7 5.2 13
HOSE VPB 139.6 31,200 46,200 48.1% 135 316 13.4 69.9 8.3 6.9 15
HOSE MBB 106.1 23,400 34,240 46.3% 35.0 26.5 53.7 42,0 6.8 4.0 16
HOSE LHG 20 39,000 56,300 44.4% 215 10.7 48.5 14.2 14.6 58 14

UPCOM HND 8.1 16,200 23,300 43.8% 169 213 69.5 81.9 106 8.4 13
HOSE HPG 133.7 23,000 33,000 43.5% 66.1 6.7 156.6 29.5 45 45 13
HOSE KDH 27.0 37,600 53,500 42.3% 17.4 9.9 43 14.5 19.5 20.1 23
HOSE NLG 16.8 43,800 62,100 41.8% 134.8 5.7 283 27.7 218 129 13
HOSE ACB 82.9 24,550 33,600 36.9% 29.7 18.3 25.0 37.7 7.0 56 16
HOSE PHR 9.2 68,100 88,400 29.8% 19.0 127 49.8 117.8 12.7 12.1 2.7
HNX TNG 26 26,300 34,000 29.3% 0.0 186 0.0 30.0 9.6 8.7 1.8
HOSE PPC 56 17,450 22,500 28.9% 51.0 452 715 415 3122 8.5 12
HOSE FPT 94.9 86,500 110,300 27.5% 195 213 225 41.1 195 13.0 43
HOSE IMP 4.2 62,400 79,000 26.6% 75 186 9.8 185 21.1 14.1 25
HOSE KBC 273 35,600 44,900 26.1% 100.3 185 198.7 419.0 109 8.0 14
HOSE PNJ 282 116,500 143,900 23.5% 12.0 47.2 34 70.0 204 17.7 38
HOSE HDB 52.2 25,950 32,000 23.3% 216 313 425 37.3 7.5 4.8 16
HOSE ocB 24.1 17,600 21,700 23.3% 1.3 20 246 9.9 6.6 5.2 1.0

N 10
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Mac du VN-Index da hoan thanh viéc lap khoang gap trong phién 29/8, nhung nhin chung nhip tang con kha than trong. VN-Index tang
diém véi khéi lugng khép 1énh giam dan, di kém véi hién tugng kéo tru, cho thdy luc cau kiém tra viing gia cao chua cho thay stic manh
sau nhip rung lac manh. Vi dau hiéu suy yéu cta luc cau tai khu vuc dinh c, VN-Index ¢6 kha nang sé tiép tuc giang co truéc nguéng
1.300 diém va kiém tra cung cau trong phién giao dich tiép theo.

Xu huéng ngén han: M Tang Sideway M Gidm

31/08

PVB ti€p tuc bi can tai viing 18.5 va lui budc véi tin hiéu than trong clia dong tién. Co kha nang PVB sé c6 nhip Ui buéc dé kiém tra lai
dong tién ho tro.

PVP ti€p tuc bi can lai ngudng 13.9 vai tin hiéu than trong cia dong tién. C6 kha nang PVP sé cé nhip IUi budc dé kiém tra lai dong tién hé
tro.

PVT tié€p tuc bi can tai viing 23 véi tin hiéu than trong cia dong tién. C6 kha nang PVT sé c6 nhip IUi budc dé kiém tra lai dong tién hé tro.

VPB van chua thé vugt can 32 va tiép tuc qua trinh tham do tai viing 30 - 32. Dong tién nhin chung van con than trong nén c6 kha nang
VPB sé tiép tuc qua trinh tham do hién tai.




RONG VIET THEO DOI KHUYEN NGHI ’

Ngay Muc tiéu Bién déng

17/08 65 70 64.00 72. 00 61.90 2.7% 0.4%
16/08 VCs 76.70 80.00 87.80 74.80 -4.1% 0.4%
11/08 FRT 89.00 77.50 95.00 71.90 89.00 14.8% Poéng 30/08 1.6%
10/08 BMI 29.80 29.65 32.80 27.80 0.5% 1.6%
10/08 PPC 17.35 17.70 20.80 16.50 -2.0% 1.6%
09/08 VPB 31.35 30.10 33.50 28.40 4.2% 1.8%
04/08 NLG 43.05 41.00 46.00 38.30 43.05 5.0% Podng 30/08 2.4%
04/08 DDV 19.80 19.10 22.30 17.90 3.7% 2.4%
04/08 PVP 13.60 12.20 14.80 11.30 13.70 12.3% béng 30/08 2.4%
03/08 VNM 76.00 72.80 79.80 69.30 4.4% 3.0%
02/08 MWG 73.30 61.50 69.80 57.80 69.80 13.5% Pong 26/08 4.2%
29/07 DRC 30.40 27.60 32.00 25.80 10.1% 5.9%
28/07 BCM 90.90 68.50 80.00 63.80 80.00 16.8% Pong 10/08 5.5%
22/07 SBT 18.50 18.20 19.30 17.40 1.6% 6.8%
21/07 BSI 28.40 25.60 32,90 23,70 31.30 22.3% Podng 24/08 7.0%
19/07 KDH 37.70 35.80 39.00 34.80 38.20 6.7% Podng 25/08 9.6%
15/07 D2D 39.30 38.70 48.00 37.30 42.35 9.4% Pong 10/08 6.3%
15/07 STB 24,65 23.10 26.00 21.40 25.40 10.0% Pbodng 24/08 8.0%
14/07 LPB 15.75 13.60 16.30 12.70 15.75 15.8% Pbodng 24/08 8.8%
14/07 LHG 39.40 32.50 43.00 29.30 41.50 27.7% bodng 24/08 8.8%
13/07 TDC 23.00 11.90 15.30 10.80 14.90 25.2% bodng 26/07 0.9%
13/07 TIP 27.00 25.20 29.50 25.80 7.1% 8.9%
12/07 FCN 14.80 13.40 16.50 12.70 15.70 17.2% Pbodng 24/08 10.5%
11/07 IDC 62.00 51.50 62.00 47.70 59.80 16.1% béng 21/07 2.3%
Hiéu qua Trung binh 10.0% 4.6%

(*) Bién déng VN-Index tinh tir ngay Khuyén nghi dén ngdy déng vi thé, lam co sé so sdnh hiéu qua khuyén nghi.
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1. San pham Trai phi€u CTCP Dich vu Giai tri Hung Thinh Quy Nhon
kém géi thanh khodan:

Thai han

(Thang)
Khéng ky han

Z o0 N O uAWN =

12

G6i cd dinh

0.10%
5.50%
6.20%
6.70%
7.10%
7.40%
7.90%
8.00%
8.10%
8.30%
8.40%
8.50%
8.60%

Suatsinh Igi (%/Nam)
Goi linh hoat

0.10%
5.50%
5.90%
6.30%
6.70%
7.00%
7.50%
7.60%
7.70%
7.90%
8.00%
8.10%
8.20%

Ghi chu:

» G6i ¢6 dinh: Réng Viét sé tim bén
mua lgi Trdi phiéu vao mét ngay
xdc dinh.

« Goi linh hoat: Rong Viét sé tim
bén mua lai Trdi phiéu vao bdt ky
ngay ndo theo nhu cau cta Khdch
hang.

(*) Trdi phiéu dugc dam bdo bdng BDS véi ty 1é dam bdo hon 160% do VCB quan ly.
(**) Sudt sinh lgi & bang trén la sudt sinh lgi thuc nhdn cGa nha dau tu.

CO HOI DAU TU TRAI PHIEU DOANH NGHIEP ;

2. San phdm G6i Mua nam giilf 1 nam déi véi Trai phiéu CTCP Dich vu
Giai tri Hung Thinh Quy Nhon véi Suat sinh 10i 13 9.2%/nam.

3. San pham Mua nam giit dado han déi véi Trai phiéu CTCP Hung Thinh
Incons (HTN):

Pao han ngay 31/12/2022

Tu 16/08/22-15/09/22 8.25%
Tu 16/09/22-15/10/22 8.00%
Tu 16/10/22-15/11/22 7.75%
TU16/11/22-31/12/22 7.50%

Quy Khdch hang vui ldng lién hé Nhdn vién quan ly tai khodn va cdc kénh sau dé duoc tu
vdn truc tiép hodic dé lai théng tin Réng Viét sé lién lac trong thoi gian sém nhat.

chhat Dragon

€S 184 28 6299 2020 K] cskh@vdsc.com.vn
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HOI SO TAI TP. HO CHI MINH
Tda nha Viet Dragon, 141 Nguyén Du
P.B&n Thanh, Q. 1, TP. H6 Chi Minh

© +84286299 2006

@ +842862997986

0 info@vdsc.com.vn

@ www.vdsc.com.vn

CHI NHANH HA NOI

Tang 10, Téa nha Eurowindow,
s6 2 Tén That Tung, P. Trung Tu, Q. Déng Da, Ha Noi
© +84 2462882006
@ +8424 62882008
@ info@vdsc.com.vn
® www.vdsc.com.vn

CHI NHANH NHA TRANG

Tang 7, s6 76 Quang Trung, P. Léc Tho,
TP. Nha Trang, Tinh Khdnh Hoa

© +84 2583820006

G +84 2583820008

0@ info@vdsc.com.vn

® www.vdsc.com.vn

CHI NHANH CAN THO

95-97-99 V6 Van Tan, P. Tan An,

Q. Ninh Kiéu, TP. Cin Tho b |
© +842923817578

G +84 2923818387

@ info@vdsc.com.vn

® www.vdsc.com.vn

TUYEN BO MIEN TRU TRACH NHIEM g

Ban bdo cdo nay dugc chudn bi cho muc dich duy nhdt la cung cdp théng tin va khéng nhdm
dua ra bdt ky dé nghi hay huéng dan mua bdn ching khodn cu thé nao. Cdc quan diém va
khuyén cdo dugc trinh bay trong ban bdo cdo nay khéng tinh dén su khdc biét vé muc tiéu, nhu
cdu, chién lugc va hoan canh cu thé cda tiing nha dau tu. Ngoai ra, nha ddu tu cdng y thic ¢é
thé c6 cdc xung dét lgi ich anh huéng dén tinh khdch quan cda ban bdo cdo nay. Nha dau tu
nén xem bdo cdo ndy nhu mét ngudn tham khdo khi dua ra quyét dinh dau tu va phdi chiu toan
bé trdch nhiém déi véi quyét dinh dau tu cda chinh minh. Rong Viet Securities tuyét d6i khéng
chiu trdch nhiém déi véi toan bé hay bdt ky thiét hai nao, hay su kién bi coi la thiét hai, déi véi
viéc str dung toan bé hodc tirng phdn théng tin hay y kién ndo cta ban bdo cdo nay.

Toan bé cdc quan diém thé hién trong bdo cdo nay déu la quan diém cd nhdn cua ngudi phén
tich. Khéng c6 bat ky moét phdn thu nhdp nao clia ngudi phdn tich lién quan truc tiép hodc gidn
tiép dén cdc khuyén cdo hay quan diém cu thé trong ban cdo cdo nay.

Thoéng tin st dung trong bdo cdo nay dugc Rong Viet Securities thu thdp tir nhiing nguén ma
chting téi cho la ddng tin cdy. Tuy nhién, ching téi khéng dam bdo rdng nhiing théng tin nay la
hoan chinh hodic chinh xdc. Cdc quan diém va udc tinh trong ddnh gid cdia ching téi ¢6 gid tri
dén ngay ra bdo cdo va c6 thé thay déi ma khéng cdn bdo cdo trudc.

Bdn bdo cdo nay dugc giir ban quyén va la tai san cla Rong Viet Securities. Moi su sao chép,
chuyén giao hodic stia dbi trong bdt ky truong hop ndo ma khéng cé su déng y cua Rong Viet
Securities déu trdi luat. Ban quyén thuéc Rong Viet Securities.
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PHONG TU VAN PAU TU KHACH HANG CA NHAN

Tran Ha Xuan Vi Nguyén Huy Phuong Nguyén Pai Hiép Pham Thu Ha Phuong
Truéng phong Pho phong Chuyén vién cao cdp Chuyén vién
vu.thx@vdsc.com.vn phuong.nh@vdsc.com.vn hiep.nd@vdsc.com.vn phuongl.pth@vdsc.com.vn
+ 84 28 62992006 (1512) + 84 28 62992006 (1241) + 84 28 62992006 (1331) + 84 28 6299 2006 (1372)
Nguyén Minh Hiéu DPinh Van Hién

Chuyén vién Chuyén vién

hieu.nm@vdsc.com.vn hien.dv@vdsc.com.vn

+ 84 28 62992006 (1295) + 84 28 62992006
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